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CONTENTS. 31, 1862, the directors announced the capitalisation of a portion 
Aberdeen Town and County Banking _ | Liverpool Commercial Banking Com- of the guarantee fund, by adding one pound to each share of the 
a. carreras cptanadpagenientouven : Liverol Union sors dnioayeuavercisesesedees 7 bank, as a bonus to the shareholders ; and, following the same 
i BD ccncccsceecceeeeseres 4 : : . ° . 
rood Masterman’s Bank, Limi:ed 2 | '.loyd’s Banking Company, Limited... 15 policy of gradually increasing the paid-up capital of the bank, 
Banik Limited. seeevevore 2 | London Bank of Mexico and South | they have now the pleasure to announce that, of this date, they 
jo-Italian Bank, ni wwe merica, Limited  ...........000esse+ 5 . wie 
ea Australasia ......... 3 | London, Bombay, and Mediterranean have ap plied 26,000/ of the guarantee fund as a further addition 
Bank of British Columbia... 3| Bank, Limited “eR Se ee is | to capital, at the rate of one pound to each share of the bank, 
Bank of British North America 3 | London and Brazilian Bank, Limited... 16 ‘a 
Bank of Egypt.............-0+++0+ 4 | London aad County Banking Company 16 by ~—— of bonus to the partners. They ase confident the part 
Baitk of England. 4 | London Joint Stock Bank..........vssesse i7 | ners will — with them that the augmentation of the paid-u 
Bank of Ireland... 5 \-ondon and South African Beak... w capital of the bank upon this plan, is preferable to the occasion 
Leed: t 5 eer . 
= poral fone: * 5 | pe a Westminter ae 18 distribution of cash bonuses. From and after this date, the 
Bank of New South Wales 5 | Manchester and County Bank............ 18 | shares of the bank will be rated in the company’s books at seven 
ae... og | a eiintted ct, nxohange | Bank 13 | Pounds paid up per share, instead of six pounds as during the 
Barnsley Banking Company............... 6 | Merchant Banking Company of Lon- past four years. The usual statement of the liabilities and assets 
Bilston Dis:rict Banking Company...... 6 don, Limited................ceceeesereeseenee 18 | of the bank and of the appropriation of the year’s net profits is 
Birmingham Banking Company ......... 7 | Metropolitan aud Proviacial Bank, ded to this rt 4 
Birmingham Joint Stock Bank, Lim... 7 | Limited .......ccsssecsssesesseeessenenessees 19 | 4ppended to om 2 ; 
Bradford Banking Company ............ 7 | Misland Banking Company, Limited 19 LIABILITIES and ASSETS—January 31, 1866. 
Bradford Old Bank, Limited..........++.+. FT RINIET CERIN. -scecocnscnscctbunssnnnncerseres 19 Dr. : £ s a 
Carlisle City and District Bunk ......... 8 | National Bank of India, Limited ...... 20 | Amount due to the public— ‘ : 
Carlisleand Cumberland Banking Co.n- National Bank of Scotland ............... 20 Deposit and current accounts, &c., including interest ........ erases 1,400,690 19 10 
RR rs ee National Provincial Bank of England 21 * Notes in circulation ..... secccoseeceees: worcesesesees: ercccecresssesesscessesseees = 138,829 0 0 
Chartered Bank of India, Australia, North of Scotland Banking Company 21 Proprict: rs’ accounts— - 
Stn steethiapecsssiteoeapsecsediinenitl North-Western Bank, Limited ......... 21 Capital paid Up .......sessersseerseseerseersreeseersnes ++ £156,000 0 0 
Chartered Mere-ntile Bank of India, Nottingham Joint Stock Bank, Limited 22 Guarantee fund............+ -- 45,00 0 0 
London, and China.............0-sessse00 9 | Oriental Bank Corporation ...........+++ 22 Net profits for the Year .......scerssesssereseessereees 28,060 17 1 
|| City Bank, London.............. 9 | Oriental Commercial Bank, Limited... 22 229,050 17 1 
Clydesdale Banking Company.. 9 | Parr’s Banking Company, Limited ... 23 2 — 
Colonial Bank: ...................... = Pares's Leicestershire Banking Com- . cr — 16 » 
Commercial Banking Company ......... 10 TIT - cocancsvinbonceneceqesenonccsagascoceesee 23 UR. 8 
Commercia! Bank of jan. aie, oraetil Banking Corporation. . 23 | Specie, and notes of other banks, on hand; and balances due by 
Consolidated Bank, Limited............... 10 | Royal Bank of Sotland.......... . % otner banks ........+ eqeccccenognceveescooeecoosecseoenecees seeseeeeeens -- 147,263 7 4 
Cumberland Union Banking Company, Sheffield Banking Company... . 24 | Investments in Government stocks, and other securitics 250,921 10 6 
SIS tasinasaissccnsparsncvgnebinntinde 10 | Sheffield and Rotherham Bank ......... 24 | Loans, cash credits, bills discounted, and other advances 1,343,036 lL 4 
Delhi and London Bank ..... ; Shropshire Banking Company............ 25 | B&nk buildings, at head office and branches ...... seeseeesesen 27,350 7 9 
Derby and Derbyshire Bank ............ 11 | Staffordshire Jvint Stock Bank, —aheeennoeseoetatae 
Devon snd Cornwall Banking Company 11 Limited ........ccccccssoserscososercosseeseses 25 1,768,570 16 11 
Eastern Exchange Bank, Limited...... 1L | Stamford, Spulding, and Boston Bank- _ De. : _ Prorit anp Loss Account. 
East London Bank, L mi'ed ............ EET Wee CRU BARE  ....cccccroscesceccecsncsseoee 25 | Dividends on paid-up capital—5 per cent. paid jin Septembe: £ sa@ 
English, Scottish, and Australian Char- Standard Bank of British South Africa, last see -- £7,300 
ene aoa tas RO Bim sacsasascsncteizavonee’ RN 25 | _ 5 per cent. payable March 19 next. 7,800 
English and Swedish Bank, Limited... 12 | Union Kank of Australia ............. .. 26 | Gaarantee fund (which will thus be i 11,000 
European Bank, Limited ...........0.++0++ 12 | Union Bank of Ireland, Limited......... 26 | Bank buildings, in reduction of coat ......-...s00-+ «+ 1,250 ; 
General Exchange Bank, Limited ...... 12 | Union Bank of t.ondon ............+.- io : : 7 — 27,350 0 0 
Glamorganshire Banking Company... 13 | Union Bank of Scotland.............--..-+++ 27 | Balance carried to credit of profit and loss MEW ACCOUNL .......secceeereeee 200 17 1 
Halifax Joint Stock Banking Comp ny 13 | Wakefield and Barnsley Union Bank 27 — 
Hong Kong and Shanghai Banking Wilts and Dorset Banking Company 27 : 28,050 17 1 
Company, Limited ....................00+- 13 | Worcester City and County Banking _ CR. £ eda 
Imperial Bank, Limited.......... . 8 Company, Limited ................00000008 28 | Net profits for the year, a8 ADOVE sescccrerssercerssseeeeeeeeses eoceseeceees: seseeeeee 28,050 17 1 
Land Mortgage Bank of India... .. 14 | Yorkshire Banking Company ... ay 
Leicestershire Banking Company ...... 14 | York City and County Bank ............ 28 ee 
TT ________} ADELPHI BANK, LIMITED. 
ABERDEEN TOWN AND COUNTY BANKING The half-yearly meeting of shareholders of this company was 
COMPANY held on January 22, at Liverpool, when the following report and 
: : statement of accounts were presented :— 
The following report was read at the forty-firat annual general | +7), Seabee f ts 1 ide f 
meeting, held in Aberdeen, on March 5, 1866 :— e accompanying statement of accoun queens 6 S 
the di steady and substantial advance in every department of the busi- 
e directors beg to report that the net profits of the bank | 1044 of the bank, and of inereased confidence on the part of the 
for the year ended January 31 last, including the balance of chin. Stim inate anes this teal e tte Ps ~ th 
113/ 1ls 1id, brought forward from the previous year’s profits, er sthcakt, ities eacsioen: alt P i eo = ‘ding f bad 
and after deduction of all charges of management, income tax, d doubtful ‘ae th ee il ble ‘bel ee 8 a f 
&e.,—ample provision having been made for all bad and doubtful 90300 12 . d ” Th sua dhl cae - ih ate = profit o 
debts. — t to 28,0501 178 1d. The net fits of the , 2s 11d, e us ividend at the rate of 10 per cent. 
ee Ss SS ee tee ee. Se ae ee of whe year | >er annum, free of income tax, has been declared; the reserve || 
just closed are less than those of the immediately preceding year, | +. 4.4 increased to 50,0001; and a bal o haaes beets 
arising from the altered condition of the money market during Gewiid te the i ‘eve " The ba: Assan 
the greater part of the past year as compared with the previous | } 414 proved — ao ‘tie nn “ i gp poem 
one; and such a result was anticipated and referred to in the to sana SE ce: taeda ae aa ss ; a hGe 
directors’ last annual report. The directors have appropriated af belies: . h 4 ee oe 
the net profits as foll ge f a dicidend he | Salary, believing that such a course tends to strengthen the 
profits as follows. viz., in payment of a dividend for the interest felt by the staff ia the site of the book. 
past year of ten per cent. (clear of income tax) on the paid-up STATEMENT OF ACCOUNTS, tom Jeiy 1 Yess, so Daeomes 20, 2008 
— of Ss era moiety of which was paid to the partners sila cine! senaine LIABILITURS. a shares of Oe 
In tem asiad ic i i 6001; i iti ul bed cap’ 2201 ; capital paid ap on 4,293 shares of 10 
ae a which will require 15,6000 ; in an addition of | "tron 42.9901; on 8,718 shares at 71 each, 61,0261 —103,906; lees 
,000/ to the guarantee fund; and towards reduction of the GUI RRINL IE saecst cs ccnaccasvnchcconeosscnepionteoned ee vs» 103,760 0 0 
cost of bank buildings at the head office and branches, | Amount de by bank on current and otner accOunts ...........+ seseessesee 238,199 0 1 
[120l; leaving the “sum of 2000 176. Ld. to be caried | Migs Pern, stom; emote is ERS, 
| forward to the profit and loss account of the current year. | Amount of dividend now due, and dividends unpaid ... 5,278 16 0 
After the above addition is made to the guarantee fund, it will Balance of profit carried forward to current half-year .....-ccccsrrrseee LOW 5 
amount to 56,000/. In their report for the year ended January | 
Ria se ee ener aa 
i 
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Cr. £ s 
Bille discounted, promissory notes, &c. 
Bank premises, &c. 


.. 24,181 18 
Cash on hand and at call ............0.000eeeereeee iucamnnnipanenianyiempaine 


26,630 7 


398,170 12 


Dr. £ + 
Genera: expenses, including saleries, stationery, directors’ remunera- 

tion, law expenses, allowances for bad and doubtful debts, &c., &c. 
Interest on deposits, &c. > 
Dividend now due 
Amount added to reserve fu 
Balance carried forward 


5,165 16 
2,500 0 
1,012 16 


16,698 12 


Cr £ 8 
Balance brought from previous half-year 991 4 
16,607 7 11 


16,598 12 6 


AGRA AND MASTERMAN’S BANK, LIMITED. 


At the thirty-second annual general meeting held at the 
London Tavern, March 17, 1866, the following report and state- 
ment of accounts were read :— 

The directors beg to submit to the proprietary the audited 
accounts for the year ended 31st December last, and to report 
that, after making ample provision for bad and doubtful debts, 
the available surplus is 250,254/ 2s 9d. Out of this sum the 
directors have paid two half-yearly dividends at the rate of 10 
per cent. per annum, adding on each occasion a bonus of 15s 
per share, thus making the total distribution for the year 16 
per cent., free of income tax, on the increased capital of one 
million and a half sterling. The balance, 10,254/ 2s 9d, is 
carried forward to profit and loss account for the current year. 
The directors have the pleasure to report that during last 
Session an Act of Parliament was obtained for enabling the 
bank to divide the —- shares of 100/ each into two shares 
of 502 each. The sub-division has been carried out, and the 
eapital of the bank now consists of 60,000 shares of £50 each, 
of which 25/ per share have been paid up. The directors have 
opened a branch of the bank in Paris, under the management 
of an influential local board, and they are glad to report that 
the results from the commencement have been satisfactory. 
They have purchased the premises, 10 Place Vendome, for the 
conduct of the business of the branch, and the cost is added to 
the property account. ‘The directors regret the loss which the 
bank has sustained by the death of their much-esteemed col- 
league, General Duncan Sim. It is not intended to fill up the 


vacancy in the direction thus occasioned. 
BALANCE SHEET—3ist December, 18653 
No. 1. 
LIABILITIES. £ 8 
1,500,000 0 


Dr. 
Paid-up capital.. 
500,000 0 


Reserved fund .. 

Amount due by 
and note circulation in China 

Ditto on acceptances by head office of bills drawn by bran 

Ditto on acceptances by head office under guaranvees of baukers 
or on lodgment of securities 

Ditto on exchavge accounts, letters of credit, circular notes &c...... 

PPPORE aml Beas ...ccccccocccccscccccqecsccccccsestovccesccconseccovcsccesseseeossosecee 


6,816,489 11 
2,217,352 4 


1,379,653 19 
5,168,/08 8 
250,254 2 


17,$32,2¢ 
.. AsseETS. £ 

Cash in hand and at call at head office and branches 2,226,746 
Government securities .......0.---. 643,197 
Discounts, loans, credits, &c. .... 6,037,215 
Other securities, including gold 

chased, &c......... eovcnce 
Freehold premises in . , Paris, C i. 

bay, Madras, Kurrachee, Agra, Lahore, Shaugbai, and Syaney, 

and leasehold property at the other branches ................0s:ss008 


silver builion, bills pur- 
8,602,218 


Ode, 20d 
Prorir anp Loss Account, from lst January to 3lst December, 1865. 
No. 2. 
Dr. > s d £ 
Payment of dividend on paid-up capital at 10 per 
cent. per annum, for half-year endea 30th June, 1865 
Bonus at lds per share 
Payment of dividend on paid-up capital at 10 per 
cent. per annum, for half-year ended 31st Decembcr 
1865 
Bonus at 15s per share 
— 240,000 
Balance carried forward 10,254 
250,254 2 
£ 3 


On. 
Balance brought forward from 31st of December, 

BBE ccnccccccnrccevessecespoccesascpocessocsoces sosssesessoseoesos 16,321 11 0 
Gross profits at hea: office and branches to ¢ 

Dec., 1865 (efter making provision for bad and 

Geoubltiul Pebts) ....ccccececoceccccecseccecnsesescccscessssosses 566,260 6 9 


552,581 17 9 
Less imterest allowed on current and deposit accounts... 214,144 2 4 
_———— 1 369,487 15 5 

Total expenditure of head office and branches, including rent, income 
tax, taxes, stamps, salaries, and miscellancous chargeés............... 119,173 12 8 
250,254 2 9 


os 


ALLIANCE BANK, LIMITED. 


At a general meeting of the shareholders, held at the London 
Tavern, Bishopsgate street, on January 18, 1866, the following 
report was presented :— 

The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
debts, and rebate on bills not yet due) amount to 22,980/ 88 3d, 


een 


NR SR 
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which, with 4,4852 15s 6d, balance from the previous half. 
makes a total of 27,466/ 3s 3d. This sum it is now proposed 
appropriate as follows, viz. :—24,143/ 16s 3d in payment of diy 
dend, 580/ in reduction of preliminary ex; » 9821 145 1d inl 
reduction of building, &c., account, 1,8397 18s 5d to profit ang 
loss new account—27,466/ 3s 6d. The dividend which the 
directors now recommend is at the rate of 5 per cent. per annum | 
free of income tax, or 12s 6d per share on the old shares 

11s 3d per share on those issued in 1864. In fulfilment of 
pledge given by the directors at the last meeting of the share, 
holders, to deal decisively with the accounts which have be 
specially referred to in their two last half-yearly reports, 1 al 
have set apart from the reserve fund the sum of 112,872/ Pr 
to meet any loss that may arise from the accounts conneoted! 
with the General Rolling Stock Company. And in order to 
remove any uncertainty as to the loss on other doubtful debts oft 
1854 having been fully provided for, the directors have deemed! 
it advisable to write off their entire amount from the reserve 
the extent of 32,2607 2s 11d. These deductions will leave the 


reserve fund at 70,000/, . 
Dr. BALANCE SHEET—December 31, 1865. & gal 
Capital paid up, viz.:—£25 per share on 30,000 
shares 
25; per share on 9,766 share: (less 
‘orfeited, 177 shares) —9,589 shares... £239,725 
Less calls in arrear .......00..+++ nceersoverccess 3,940 






£750,000 0 0 


Amount due to customers on current and deposit 
eccounts, Circular Motes, LC. .........-ceeeseeeenees 1,°11,476 19 2 
Acceptances 692,691 4 


Rebate account 
Profit And loss balance, June 30, 18 


2 aece . £4,485 15 
Net profit for haif-year ending Dec. 31, 1865......... 


22,980 8 


Cr. 
Cash in hand, at Bank of England, and at call. 
Investments in Consols and India stock .... 
Bill: of exchange, lvans to customers, &c. .... 
Buildings, furviture, bank fittings, &c, in London, Southwark, 
Liverpool, Manchester, and Birkenhead dina ntonahoatie 
GRIEG GEIOTIIND . ccccenstcencescccnsccvccnssnccsesenensnsccosessonestocososoneas 


Dr. Prorit AnD Loss Account. 

Current expenses, including salaries, stationery, law charges, directors’ 
remuneration, provision for bed debir, &c., and income tax. 

Inter st on current and deposit accounts . 

Rebate on bills dis: ounred, not yet due 

Dividend account for payment of divi-end of 12s 6d per 
share on 30,000 stares 

Ditto ‘or payment of dividend of lis 
9,589 shares 


£18,750 


24.143 16 
Amount written off preliminary expenses £500 0 
Amount written off building accouut 
Balance carried to profit and loss new ac 


85,637 15 10 
£s4 

4,485 15 6 

81,352 

85,837 16 16 
£ 


Cr. 
Balance, 30th June 
Goss profits for the half-year ending Vee. 31, 1865 


Balance brought down 
Dr. 

Bad det't account 

Balance carried down 


145,132 8 7 
70,000 0 6 


Cr. 
Balance, June 50, 1865 
Premiums on shares since receive 


Balance brought GOWD........0.ss0sccorssersssseccsscscerssscencecesecsesesseseossoncs 


ANGLO-ITALIAN BANK, LIMITED. 

Second report presented at the general ordinary meeting, held 
on February 28, 1866, at the London Tavern, Bishopsgate 
street :-— 

The directors have the pleasure of submitting to the share-| 
holders the accompanying statement of account and balance} 
sheet for the year ending December 31, 1865, being the second 
year of the bank’s operations. Owing to the increase in the 
number of branches, and the time necessary for the preparation 
of the respective accounts, and their due inspection and audit in| 
this country, it has been found impracticable to hold the annual 
meeting until the close of the month of February. On reference 
to ‘he balance sheet it will be seen that the gross profits, in- 
cluding the sum carried forward from the last account, amount} 
to 31,8571 17s 6d; and that, after deducting all charges and 
expenses, rebate upon bills not matured, and the interim divi- 
dend declared in August last, there remains a disposable balance 
of 10,7481 183 3d. ‘The directors recommend that 6,874/ 12s 6d 
be appropriated to the payment of a dividend at the rate of 
7s 6d per share, being, with the interim dividend declared in 
August last, at the rate of 5 per cent. per annum upon the paid- 
up capital, free’ of income tax; shat 1,200/ be written off from 
preliminary expenses ; that 1,000/ be added to the reserve fund; 
and that the balance of 1,673/ 0s 9d be carried forward to profit 
and loss new account, ‘Lhe directors have to report the opening 


ee ee GEE 


Eete EFTEE 


FE 






wre nn Onl it 223 


oe fe 


ee = os =:s ar eee ee ee oe ae 
asi BEES = denn hiaicn 
“Ss 8 Rt : ? 








_ 


ac oe Se 


ite 


res 
we | 
nd 
he 








| May 19, 1866.] 

















a 


the past year of two new branches of the bank, viz., at 

moe and Naples. A branch was also opened at Genoa on the 
leedof January last. Since the last meeting of the shareholders 
| the Sten taro had to regret the loss, by death, of their 
li »d colleague, Mr Bordier. In exersise of the powers con- 
i upon them by the articles of association, ag cope elected 
i} Mr G. a aacesene! to the vacant directorship. conclusion, 
| the ‘are happy to inform the shareholders that the busi- 
ness of the bank continues to make sound and satisfactory pro- 
gress. 


BALANCE SHEET for the Year ending December 31, 1865. 

































De. £ sd 
CBE UP .o0-sereeererencsecsrerersererererenroneeseeenenens £275,025 0 0 
ie ane acccceecoscconscccocqoccoceseesseesesoooseeeeses 1,725 0 0 
273,300 0 0 
due on current and deposit accounts ..........+. 187,223 2 6 
» payable and other liabilities - 267,388 14 4 
404,607 16 10 
yO LUNG ..+--errecsersersersersesseceesenecennensoesecssesannaenenne tons eesssasereess 2,000 0 0 
Bipot, aS per ANVEXE StAtEMENE ......rerrerrerrereereeeeerersenseserersers 17,624 5 9 
697,582 2 7 
Cr. £ s d 
Bills receivable, local bills discounted, loans, &c. 620,849 19 10 
Bank premises and furniture..........ssesereere 2,910 9 9 
Preliminary CXPENSES ...........--se-eeeerssereereees 11,200 0 0 
Gash in hand in London office and branches ...........-serseeseserreeeseeeses 55,696 0 6 
Interim dividend paid in August last ...........s:sssseseseesesersssersssenensees 6,875 12 6 
697,532 2 7 
Prorit axp Loss Account. £ s d 
Qurrent expenses for the year at head office and branches .........+00++ 12,182 7 10 
Rebate at per COME. rccrcccerccrscercccccesoronccccscencescececcegcecsoosesescesoseece 2101 311 
Interim dividend, declared in August last sve» £6,875 12 6 
BAMANCE 0000-0sreeerecrserorecersrssecscereeeecoensncensescssssoesorsnees 10,748 13 3 
17,624 5 9 
31,857 17 6 
£ sd 
Balance brought forward from December 31, 1864......... £1,697 4 9 
IRD scceccoccccccccpccocccccsoccnescesoosoccsooesnnssocenccgeoes 90,160 12 9 
— ~werwerw,r. 00M 6 
31,867 17 6 
£ s da 
BAIADCE .srssrsocsseserenccensecesssersensonnesasngeesgroasceseseseessvsnssesesesscserennse 10,748 13 3 


BANK OF AUSTRALASIA. 

At the thirty-second annual meeting of proprietors held on the 
19%th March at the offices of the corporation in Threadneedle 
street, the following report of the directors was read by the 
secretary :— 

The directors have much pleasure in submitting to the pro- 
prietors, at this, the thirty-second annual meeting, the 
accompanying accounts, which show the profits of the year 
ending 16th October, 1865, and the position of the bank at that 
date. The directors feel assured that the profits exhibited will 
be regarded by the proprietors as satisfactory, especially when it 
is considered that they have been earned in the face of increasing 
competition, and under the disadvantage ofa drought of unusual 
severity and duration, which has prejudicially affected the 
ra and commercial interests of the Australian colonies. The 

irectors are enabled to renew the expression of their un- 
diminished confidence in the stability and prosperity of the bank, 
and the progress of the business in New Zealand. By the 
lamented decease, in the course of the year, of Mr Oliver Farrer 
and Mr S. E. Magan, both of whom held seats in the direction 
from the earliest formation of the bank, the directors have been 
deprived of the service of two esteemed and highly valued 
colleagues. In Mr Farrer the directors have to regret the loss of a 
nm wn whose service at different periods of the bank’s career it 
would be difficult to over-estimate. Two vacancies in the 
direction have thus been caused, which will have to be filled up 
at this meeting, in conformity with the provisions of the deed of 
settlement. The period has now arrived when the whole of the 
hew capital participates in dividend ; and the directors are glad 
that it is in their power to continue the rate that has been paid 
during the last two years. They have aceordingly declared a 
dividend on the whole capital of 1,200,000/, payable on the 17th 
april, at the rate 6 per cent. per annum, and a bonus at the rate 
of 8 per cent. per annum, both free of income tax, being together 
at the rate of 14 per cent. per annum, or 2/ 16s per share for the 

~year. 
et and LOSS ACCOUNT from October 10, 1864, to October 16, 1865. 
£ 


sd 
Sorgen of management—London, 11,9422 3s 3d; cglonial, including 
lew 








IIIA III TTI <n cccnnsnchcenasatannannianae Sepinenthnibenmganes’ 95,075 18 3 
geon the profit of the year in reduction of the cost of bank 
BEINN dinasnnstk sehasscerveadeseurieoceaddnieens dncoccecenegeeccnanonocoqeoseqoees ee 8,890 10 0 
IIIc oi ssacinntseastcnineianasnnsamniainnionmnidbedadebidentinn 103,466 3 3 
Half-year's dividend, April, 1866, at-6 per cent. per. annum, anda 
bonus.of 8 per cent. being together 14 per cent. ana on 
old capital, and 15°,000/ new capital, 73,5002; ito ber, 
1865, including 225,000; new capiaal, 78,9502.........ccccccsesseseseesers 152,250 0 0 
of undivided profit, October 16, 1865 ........ese0++ annencendapenecees 170,000 9 3 
426,716 12 6 
Cr. i a 864 
Pelance Of undivided profit, October 10, 1864 .......cssccceccecesereeeeeeeees 154,065 2 5 
it from October 10, 1864, to October 16, 1865, after deducting 
i pened on deposits and income tax ; provision having heen made 
| -all'bad ang doubtfal DODES....+cececeesere oorcnrneesecarocerecscconqencsceers 271,651 10 1 
i 425,716 12 5 
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GENERAL BALANCE SHEET, October 16, 1865. 











Dr. £ sa 
Spode, lulien, and cash at bankers........ neveneneovorsanosensonsocscoseceoesee 678,517 19 5 
OVernMent securities ANGLOANS ............sescerssscssseessenererssscssseseree 338,073 3 4 
Guarantee fund investments, as under :—96,7977 lls 11d Consols 
purchased at 9: #, 87,5002; 25,0002 Bank st ck purchased at 210, 
52,5007; 60, Geel Corporation debentures, guaranteed 
by the Government of Victoria, at par, 60,0002 .......cccccsseserserss 20,000 0 0 
Bills receivable, security for advances, and other assets... 4,204,149 16 6 
Bank premises in Australia, New Zealand, and London...........0+-+++ 162,423 3 9 
5,583,164 3 0 
Cr. £& sa 
Circulation + 352,980 0 0 
TERMIOIING. ccacsasssasensavscnoe . 2,618,168 4 7 
Bills payable and other liabilities 963,270 9 2 





3,934,418 18 9 

Capital, viz.—old, 600,0002; new, 1,200,0002; guarantee fund, 
800,0002; dividend and bonus ¢ue October 17, 1865, 78,7502; pre- 

fit and loss account for undivided balance, Octob:r 16 ,1865, 
BIL CO Bi Bi icsccenccscenseseovcessccceseseonccescesesissecesoccesocsntsayeeoentness 





1,648,750 9 3 





5,583,164 3 0 


BANK OF BRITISH COLUMBIA. 

At the general meeting held at the London Tavern, on April 
ue 1866, the following report and statement of accounts were 
read :— 

The directors have satisfaction in submitting to the share- 
holders the accounts of the bank for the half-year ended 31st 
December last, and have to report that after paying all charges, 
deducting rebate of interest on bills not due, and making full 
provision for bad and doubtful debts, the undivided profits 
amount to 17,2861 15s 11d, which the directors recommend to be 
appropriated as follows, viz. :—12,500/ in payment of a dividend 
at the rate of 10 per cent. per annum, 3,125/ in payment of 
a bonus of 5s a share, making together a division of profits at 
the rate of 12} per cent. per annum for the half-year; and 
leaving the sum of 1,661/ 16s 11d to be carried forward. The 
directors regret to announce the death of their esteemed col- 
league, Mr Bonar. The shareholders will have to elect a director 
in his place, and Mr James R. Robertson, of the firm of Messrs 
Small and Co., of 12 Leadenhall street, has given the requisite 


notice of his being a candidate for the vacant seat. 
STATEMENT of LIABILITIES and ASSETS at the Head Office and Branches, 
December 31, 1865. 








Dr. LIABILITIES. £ s a 
Clappitel Gh Wap sane sccicrenecesscctccncoccsosesssuntsanevasornnmaqscssvesesnessqncnasooee 250,000 0 0 
Reserve fund, 30th Jume ....cccccccsesseeenseee ane 
£2 premium on 9,599 new shares 

39,198 0 0 

Deposits, notes in circulation, bills payable, and other liabilities......... 261,907 8 7 
Balance of profit and loss on the 31st December, 1865 .......ssscessseeees 17,286 15 1 

568,392 4 6 

Cr. ASSETs. £ s 4 
Specie and bullion in hand, and cash at bankers .......cc.ccsscssseecesseeeees 167,092 16 8 
Bills discounted, bills receivable, Government and other securities...... 394,537 13 6 
Bank premises, furniture, and other property .......csssesesesssseseceeseses 6,761 14 4 

568,392 4 6 

Dr. Profit AND Loss Account, December 31, 1885. £ s a 
Dividend paid Oct. 10, 1865 ...... seereresecoccccnccccecocaccccecescosgcqncesceeseee® 9,375 0 0 
Amount carried to reserve fond, October 3..........csccesscceseseesesceesecenees 7,000 0 0 
Charges to Dec. 31, 1865, inciuding rent, taxes, salaries, directors’ fees, 

and all other expenses at head office and brancbes .... ae 14 : 





Balance of profit, Dec. 31, 1865 9286 15 1 











44,043 10 2 
Cr. . £ s 4a 
Balance of profit and loss account, brought from June 30, 1866 ......... 20,078 13 8 
Profits for six months ended December 31, 1865, after deducting re- 
bate of interest on bi'ls not due, and making ample provision for 
ODD AAPL ATTY, 23,964 16 6 
44.043 10 2 
£ sd 
Pr: posed appropriation, viz. :— 
Dividend at 10 per cent. per annum 12,500 0 0 
Bouus of 5s per share ...... 3,125 0 0 
To be carried forward .... 1,661 15 11 
17,286 15 11 
£ sd 
Balance ..eccocccccgecccccccccccscesscssocscncerccesescesscscccscescseqvonsocssascocsuesesse 17,286 16 1 





BANK OF BRITISH NORTH AMERICA. ' 

At a general meeting, held on December 6, 1865, the following 
report was adopted :— 

The British North American provinces have this year been 
favoured with a harvest most abundant in quantity and exeel- 
lent in quality. The crops of wheat, barley, and of ail kinds of 
farm produce have proved the best that have been secured for 
omit ears, and the farmers have found a most ready market 
in the United States for all their surplus produce at lughly re- 
munerative rates. The improved position of the agricultural 
interest, coupled with an extraordinary demand from the United 


States for almost all imported articles, has caused a considerable | 


revival in the whole trade and commerce of the country, and this 
has had a favourable influence upon the business of the bank, 
which at the present time is in a more active and healthy condi- 
tion than it has been for many years past. Atter.a most careful 
examination of all the returns received from the branches to the 
latest date, and estimating the results of the: business for the re- 
mainder of the year, your directors have every reason to antici- 
pate that the profits will compare favourably with those earned 
in 1864. They have, therefore, declared out of the estimated 
net profits of the current year the usual:half-yearly dividend of 
30s per share, being at the rate of 6 per cent. per annum, which 
will be payable, free of income tax, on and after the 5th January 
next. 


_————’ 
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BANK OF EGYPT. 


The following report was presented to the tenth annual 
general meeting of shareholders, held on February 2, 1866 :— 

The directors of the Bank of Egypt have the pleasure, at this, 
their tenth annual general meeting, to submit to the share- 
holders the annexed statement of accounts for the half-year 
which ended on the 30th of December, 1865. The net profits, 
after providing for bad and doubtful debts, amount to 
22,3837 14s 3d. This, added to 4,466/ 18s 3d, the balance 
brought forward from the previous half-y ear, makes a total of 
26,8501 12s 6d availab!s for appropriation. The directors re- 
commend that 4,400/ be carried to the reserve fund, which will 
then amount to 25,000/; that a dividend be declared, as on the 
last occasion, at the rate of 10 per cent. per annum for the half- 
year (12,500/), and a bonus of 1()s per share (5,000/), both free 
of income tax, leaving a balanee of 4,{50/ 12s 6d to be carried 
forward to the next account. 

BALANCE SHEET—December 50, 1365. 
LiaBILITIES. £ sd 
Capltal paid up ......-.cssceceeeseecescseersseneressssssscscssesseseeeseesesereeesenseneee 2 — : : 
Bills payable 0,772 8 
Current and other accounts .........cccce-cseesereesceenscersecessceecsseeeeeeeeees 219,611 18 
Profit and loss, balance as below, after payment of dividend and bonus 4,950 12 6 


900,334 18 11 
Cr. . £ sd 
cous «+ 108,892 12 4 


Bills receivable 566,648 18 1 


Government securit es 
Other securities 


51,386 8 3 
193, 407 0 3 
909,334 18 11 

R. Prorit axnp Loss Account—December 50, 1865. £ 
Dividend for the half-year, at the rate of 10 per cent. per annum, pay- 
Saree ie GE INT sv ccncecosecsncecssecencesesesenecnosocccnsosvecnnecsonse 12,500 0 0 
Bonus Of 100 per thare........c..cccccccsscscccccscersscerenesssesssecssevececessseoeses 
Amount added to reserve tund 
Balance carried to next account 


quncieumaputinptnapereanenneasnersenepihtnnntesneense 4,950 12 6 
26,850 _ b 6 
Cr. 
Balance of undivided profits, 30th Jume, 1865 .........00.sereeeseeeseserees 
Net profits for the last six months, after providing for bad and doubt- 
ful debts, rehate of interest, current expenses in London and 
Egypt, and directors’ remumeration..........--seeceeeeeeererssersereereeses 


£ d 
4,466 18 3 


22,583 14 3 


26,850 12 ¢ 


BANK OF ENGLAND. 

A general court was held on March 15 in the bank parlour, 
for the purpose of considering a dividend ; H. L. Holland, Esgq., 
governor, in the chair. The minutes of the last court having 
been read, 


The Governor said he had to inform the court that this was 
one of the courts appointed under the 12th bye-law, for the 
| making of a dividend. The net profits of the half-year ending | 
on February 28, 1866, amounted to 769,493/ 1s 4d, making the | 
amount of the rest that day 3,775,394/ 7s 1d. After providing 
for a dividend of 5/ 5s per cent., the rest would be 
3,011,761/ 17s 1d. He had, therefore, to propose that a dividend 
of that amount be declared without any deduction for income 
tax. He was happy on this occasion to propose a better divi- 
dend than on the last, in consequence of the higher rate of 
interest which had ruled, and he hoped the proprietors would be 
satisfied that the directors had done the best for their interest. 

Mr Moxon here rose. —Upon a previous occasion, some two 
years ago, he asked a question of the chairman as to whether 
there was any intention on the part of the directors to allow 
interest on deposits, on the principle adopted by the joint stock 
and private banks, and the answer which he received was, that 
at present the Bank of England had no intention of giving 
interests on deposits, but he supposed the directors were thinking 
of the subject. The speaker at great length urged the poliey of 
receiving money on deposit. What Mr K. Hodgson had said 
In support of 


against it in September, 1864, was untenable. 
his views he dwelt on the fluctuations in the rates of interest 


from time to time. The periods of 1824 and 1825 showed that 
the then board of directors had not exercised that sound judg- 
ment which might have been expected from them. Then there 
was the panic of 1847, and he was not surprised when it took 
place. If the same system were carried on by the authorities of 


|| the Bank of England as that which had prevailed, the directors 


would have the power of riding rough-shod over the proprietors 
in that direction. If branches were established in different 
parts of the metropolis at which deposits could be received, he 
contemplated they would receive something like 250,000,000/ in 
deposits. He did not think that that was an over-estimate, 
because in the joint stocks they amounted to no less than 
100,000,000/. The public, he felt certain, would cer‘ainly deposit 
with the Bank of England in preference to any other establish- 
ment. The accounts that had been given to the proprietors had 
been made out in the present form for many years, but he 
thought the time had arrived when they should know a little 
more about the securities the bank held, and the terms they had 
to run. He was told last year, if he recollected rightly, that the 
bank held railway bonds to the extent of 44 millions. 

The Governor.—Three and a half millions was the amount 
mentioned. 

Mr Moxon.—Well, it did not matter much whether it was 
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three are and : half ae a oo and a half. 
reason to believe that su uently to the occasion 

the bank had entered into ae arrangement with the Meeerred w 
Underground Kailway for a large loan, in the form of g 
annuity loan. However, he thought that the time had 

for further information, and he hoped the reply of the Gon 
to his observations would render it unnecessary for him to mov 
the resolution he had prepared. He coehieond that the oll 
should show the nature of their securities, and that the 
prietors ought to know something of the mode of doing a 
ness. He felt that a great body of proprietors were not 
represented, as in the case of many country gentlemen 
ladies also. He hoped the directors would be induced pry 
into some sort of compromise. The resolution which he had) 
drawn up was to the following effect:—‘* That the cougt afl 
directors be requested to call, by a letter to each registered pt. 
prietor, a meeting of such proprietors for the 3rd of Ma: nett | 
to consider the best course to be pursued in the affairs of the bank? 


Mr L. Levy protested against the inefficient manner in which 
the accounts of the institution were kept. Let the proprietor 
only compare them with those furnished by the London ang 
Westminster and other joint stock banks. He maintained that 
the accounts ought to show the nature of the securities held;| 
the proprietors should know the reasons or causes of the de 
crease or increase of the rest, whether it arose from bad debts o 
additional expenditure. He had heard it recently hinted =| 





the directors were about to advance a large loan to some doc 
company, at a comparatively low rate. Now let it be borneig| 
mind that out of 7,000 proprietors 3,000 were trustees, and the 
largest amounts were held by trustees, and trustees should he} 
invited into the same boat. Why should they not be placed on} 
the same footing as the proprietors generally? He should also | 
like to know the whole amount of capital at present locked up| 
in railway debentures, and the value of the bank premises 
There was another matter that he thought called for immediate) \ 
attention, viz., that trustees should be entitled to vote on the} 
same footing as other proprietors. He knew he should be me] 
with the observation that there was an Act of Parliament that} 
prevented such an arrangement, but to obviate that, he had 
pared a resolution, which was to the following effect he 
the directors of the bank be requested to apply to Parliament for | 
an act empowering trustees to vote a3 other proprietors.” 


Mr Goez said great anxiety existed, both amongst the pros| 
prietors and the public, to know whether the directors were 
disposed to take into their serious consideration the question! 
whether there was any sufficient reason why the bank should 
longer abstain from receiving deposits at interest. If the diree| 
tors would entertain the proposal the proprietors might with | 
every confidence leave the matter in their hands ; but if they) 
were resolved to give the question no further consideration, he! 
hoped they would state die reason why the bank, with | 
capital of 17,500,000/, besides the profit invested in bank build 
ings, land, &c., valued at least 2,000,000/ more, refused the 
most legitimate and profitable branch of banking business a) 
proved by experience of thirty years of neighbouring joint stock] 
banks, namely, that of receiving deposits at a low rate of im! 
terest oe proper conditions as to notice of intended with: | 
drawal, He could prove that the reason given by Mr} 
Hodgeon i ia ‘September, 1864, for not adopting this policy was) 
untenable. Mr Hodgson’s reasons were in diametrical contm-| 
diction to the principles acted on by the bank, as laid down by) 
himself. Mr Hodgson (the speaker said, quoting an extract olj 
his speech as officially reported) stated that the business of the} 
directors was to mind the business of the bank, and to leave the) 
rest of the world to take their own course; the best course wa | 
to take an enlightened view of the interests of bank proprietor | 
seeing the changes that were taking place. These were 
sentiments, ably expressed, but if the bank refused the most 
legitimate, and, to the bank proprietors, the most profitable bank 
ing business, out of consideration for joint stock banks “ because | 
they were customers, and until at least every bank in Londo} 
had adopted that banking principle,” they did wrong. Thew| 
reasons were a contradiction of the principles which “governed | 
Mr Hodgson as governor of the bank. (The hon. gentleman} 
concluded by reading a multitude of figures and statistics w 
support of his view of the case.) 

Mr Alderman Salomons, M.P., said that if the Bank a] 
England adopted the policy of Mr Moxon, they would bj 
obliged to trade like joint stock companies, and give up theit) 
connection with the Government. The country would nev} 
tolerate that any one establishment should have the entire con} 
trol over the circulation and the rate of interest. ' 

The resolutions were withdrawn. q 

Alderman Salomons did not agree with the opinions of Mr] 
Moxon, because, applying them to the Bank of England, they 
became perfectly impracticable and fallacious. 

A proprietor thought it highly improbable that the dividend] 
of the Bank of England would ever be equal to the London 
Westminster, because the latter traded upon what he might 
credit, whilst the Bank of England traded on capital alone 
Notwithstanding, he thought that the bank proprietors wl 
to have a better dividend than they at present received. 
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The Governor said that he was certain IIT ons ulik died Sie-nasit geabeliy: Chink mar diiinghiie: Medd s iabbse thinker dias emiesehsadldeieumnantbiameatitiie camenianins 4 no director had 
interest adverse to that of the bank. The obsolete Act of 
Parliament, for the prevention of trustees voting, was no less 
than their charter, and by that no person could vote in respect 
of stock held for other Pere? The great question of the day 
appeared to him to be that with respect to the interest on de- 
The directors had come to a conclusion adverse to such 
acourse for the present. There might be a time when such 
might become advisable, but that time had not yetarrived. The 
directors were of opinion that allowing interest on deposits was 
ure banking, but a dealing in money, which, if carried on 
by the bank, might become of very doubtful advantage. With 
Soeect to the meagre accouuts they | eye he had to say 
that no other corporation had to publish their weekly balance 
in hand and the amount of their assets. He thought their ac- 
counts highly favourable to the bank. No value was put down 
for the premises of the bank; they were included in the ac- 
counts as an asset. With respect to the value of the branch 
8, they were entered at the figure they cost. 
The resolution of the 5} -— cent. dividend was then agreed to. 
A vote of thanks to the directors terminated the proceedings. 
The adjourned general court was held on the 20th March, for 
the e of taking the determination by vote, in print or 
writing, on the following resolution, pro ed at the court for a 
dividend, viz., “That a half year’s dividend of interest and 
ts be made on the 5th Apri next of 5/ 5s per cent., without 
luction on account of income tax.” 
The voting commenced at eleven o'clock, and terminated at 
four o'clock, when the dividend was declared to be confirmed. 





BANK OF IRELAND. 


Reserve fund, 1,065,799/. Dividend for half-year ended 25th 
December, 1865, 5 per cent. 


BANK OF LONDON 
At the twentieth general meeting of the shareholders, held at 
the London Tavern, Bishopsgate street, Jan. 17, 1866, Sir John 
Villiers Shelley, Bart., in the chair, the following report was read 
by the secretary :— 
The directors have the pee of submitting the annexed 


statement of accounts made up to the 30th December, 1865, _ 





showing a balance of profit amounting to 69,498/ 4s 4d. After 
pay yment of current expenses, including provision for all bad and 
loubtful debts, and allowing for rebate of interest on bills dis- 
counted not yet due, there remains for disposal the sum of 
42,0871 0s 9d. The directors declare a dividend at the rate of 10 
per cent..per annum, and a bonus of 2/ 10s per share, amounting 

ther to 20 per cent. per annum, free of income tax. The 

ance, 2,087! Os 9d, is carried to reserve fund, which now 
amounts to 304,411/ 5s 1ld. The directors have to announce 
that, subject to resolutions to be passed at two successive extra- 
oT general meetings, one of which will be held immedi- 
ately after this ordinary general meeting, they are prepared to 
effect a division of the present 100/ shares in the bank into shares 
of 201 each, with 10/ paid thereon, the necessary consent of the 
Board of Trade to such subdivision of the share capital having 


been obtained. 
LIABILITIES AND ASSETS—December 30, 1665. 








Dr. £ sd 
REDON UD: ...20cecseccsccccescososcesoie 400,000 0 0 
SII cntpccscdnaconbonsinapeenonpeane ww» 802,824 5 2 
Amount due by the bank on current, deposit, and other accounts...... 4,335,877 0 9 


Profit and loss account after payment of 31,6137 11s 3d to customers 
for interest on their balamces.........cesssssscssscssscessssssssscessseesees 69,498 4 4 





5,107,699 10 3 
Cr. £ sd 




















Investments, viz., in Government securities, India bonds, &C.........- 227,166 11 2 
Ditto in freehold premises in Threadneedle street, let at 
& rental yielding 44 per Cent......ssssssessreeseeresrenseonensens £40,000 
Freehold premises in the occupat.on of the bank.......++ 35,000 
75,000 0 0 
Bills discounted, loans, &c. . - 8,985,036 0 10 
Cash in hand and at call . 820,496 18 3 
§,107,699 10 3 
Prorit anp Loss Account f.r the half-year ending Dec. 30, i865. 
. sd 
Half a year's current expenses at head office and Charing cross 
branch, bad and doubtful debts, directors’ remuneration, &C. ...... 16,855 0 2 
of interest on bills discounted not yet due, carried to profit and 
III. sini, isdn tain dcndbuibeoendinegsapaanioenianeniin 30,556 3 5 
Dividend for the half-year at the rate cf £10 per cent. per annum...... 20,000 0 0 
us at the rate of 10 per cent. per annum, or £2 10s per share ...... 20,000 0 0 
Balance carried to reserve £UNd....cs-sssscesssscesvesesssessesesessssesersspeaseneee 2,087 0 9 
c 69,498 4 4 
R. £ sd 
Balance Of profit for current half year ......ccsosssssrssesssssssssrszcesseres 69,498 4 4 
" 69,498 4 4 
Relea, RFserve Funp Account. £ sad 
SPRUNG NADA db pos ipipbnadbensdehanossnsbantamhoonsnconensonseccunéohieddanbbancsens ein 304,411 5 11 
Cr. £9: 4 
Amount from last half-year.........s.ssssossoessssesesssssssssnssee vessssseeseseeoss 302,324 5 2 
PUES WRU 5 casievcocessccrenesssoveoks onsovssooiosocceeaboocssashocte 2,087 0 9 


803,411 5 1) 


T BANK OF LEEDS, LIMITED. 

- following report was presented to the shareholders at the 
t general meeting, held Feb. 7, 1866 :— | 
e directors have much pleasure in submitting to the share- 
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holders their first report of the operations of the company. It 
will be seen from the annexed statement of accounts that, after 
paying the current expenses (which include all charges incurred 
since the opening of the bank), and allowing rebate of interest 
upon undue bills, there remained on the 31st December last . 
net profit of 7,583/ 14s 4d, which is equivalent to nearly 5} 
cent. per annum upon the paid-up capital. Considering the Se 
rates for money which have ruled during a great portion of - 
year, the directors look upon this as a satisfactory result. 
must also be borne in sia that a paid-up capital in excess oe | 
the actual requirements of the business, while x it tends to inspire 
a ublic confidence which is essential to success, necessarily 
e effect of diminishing the per centage of profit. It has 
been the aim of your directors rather to establish gradually a 
sound business than rapidly to gain a very large one; and to 
this policy it will be their endeavour to adhere, being fully con- | 
vinced that it will be found, in the long run, not only the safest, 
but the most remunerative. With regard to the appropriation of 
the disposable balance, the directors propose that, instead of | 
spreading the preliminary expenses over a series of years, as is 
usually done, the whole amount (2,024/ 10s 3d) should be | 
written of at once, thus enabling the bank to commence its 
second year free from any incumbrance whatever. There _ 
then remain a sufficient sum to allow of « dividend of 18s 4d 
share, or 4 per cent. per annum for the eleven months daring | 
which the bank has been in operation; and the directors accord- | 
ingly recommend the declaration of a dividend at that rate (free 
of income tax), payable on Feb. 13. Although this mode of 
dealing with the balance reduces the immediate profit to the | 





















proprietors, the board believes that it will strengthen the position 
of the bank, and will therefore meet the cordial approval of the 
shareholders. 

BALANCE SHEET—31st December, 1865. 

Dr LIABILITIES. £ sd 
Capital (£25 per share On 6,072 shares) ......cceceecresseereees coceeer-serenseees 151,800 0 0| 
Amount due on current, deposit, and other accounts ...........cseeseseeees 218,240) 1 
Drafts current, and liability on acceptances 24,824 2 0 
Balance of profit and loss ACCOUNL w..cccercecsenererrseseeseesreeceesenesseeenesenes 7,583 14 4 

402,448 8 3 

Cr. ASSETS. £ sd} 
B ils receivable, advarces to customers, and loans on securities ......... 354,006 13 8 | 
Cash on hand, and With AVENE .....ccccrcccccscsreccereccsseccscnsorssseresesacocece 34,205 5 2 
Cheques in transitu, and stamps on hand 2,211 19 2 
Bank premises .......s.seeseeeees 10,000 0 0 
Preliminary EXPENSES ....ccccreessereenessseceverscsseeresesserseesssssssesreeesesesees 2, 02410 3 

402,448 8 3 
Prorit AND Loss Account. & sd 
Current expenses, including all salaries, stationery, rates, taxes, and 

ORNS CHATZOS coccccrccccscccescecccscrosscorecsccsscosccsoosesccscsoccessssossoeseces 3,951 6 4 
Rebate, carried to new account 1,623 18 1 
Balance, viz. :—Dividend of 183 4d per sh 

shares entitled to participate...........+++ £5,547 13 4 

Preliminary expenses, written off..... 2,024 10 3 
Carried to NEW ACCOUNE ....cccececesererecesesssesesesereeeeses 1110 9 
7,583 14 4 
13,158 18 9 
£ sd 
Amount Of Gross PLOfit ....cccccrcsererscecercercececssrsesresensees 16, 862 13 2 | 
Less interesc allowed to CUStOMETS .......sceeseeeesereereceseses 5,703 14 5 
— 13,158 18 
~ 158 " 


ABSTRACT OF PRELIMINARY EXPENSES. 

Cost of altera‘ions, fittings and furniture of bank premises 
Paid official liquidator of Leeds Banking Company, for transfer o' 
TOMUSCS ....cccecresceserescceserecesssscnsesssnnesseecesceseresnssssrssesenesesecees 
Lan’ canteens including conveyance of premises, and all fees for 
TEGistrAation, MC ....ccrcecccsescesevesssesceesseessesesersesecsseesessveossssssesonses 
Printing, advertising, 





9 
9 
d 
1.208 15 7 
0 
2 
6 








2,024.10 3 | 


BANK OF NEW SOUTH WALES. 


At the half-yearly general meeting of the shareholders of this | 
lodeny on October 25, 1865, the manager read the | 


bank, held in 
following report and balance sheet :— 


The net profity, after deductmg rebate on current bills, interest on £ sd 
deposits, providing for bad and doubtrul debts, reducing valuation 
of bank premises, and paying taxes on note circulation, amount 


She alk Sia Saahcccte a aatier Stasis cadke hackatdeacesreoaaabenaee 104,542 5 10 | 








To weich is to be added— 
Undivided balance from last half-year 3,699 15 6 
Giving for distribution..........ccccrccsecssescerscecssersscsecsescesconses 108,212 1 4 
Which the directors recommend to be appropriated as follows :— 
Payment of dividend at the rate of 15 per cent. per 
ANDUIM ..croccccsscascrccscccccccsccssorscosocscceccosesssvesscoses £74,768 5 0 
Bonus at the rate of 5 per cent. per annum 24,922 15 0 
Grant in aid of bank: officers’ fidelity guarantee and 
Provident UNAS ........s.-sereeseeeeesereersrrensensssenceeees 6,010 0 0 
Balance carried to ‘‘ profit and loss,” new account...... 352 1 4 
108,212 1 4 


The directors submit herewith a statement of the assets and 
liabilities of the bank on the 30th ultimo, and have pleasure in 
reporting the favourable result of the operations of the past half- 

ear. 

Since the last meeting of the shareholders, the payments on 
account of the late increase of bank stock and reserve fund have 
been completed, and these accounts now stand at their respective 
limits. A branch of the bank was ope med in June last, at 
Wellington, in this colony. With the pois te objects of im- 





proving the security afforded to the bank against possible losses 
through the fraud or wilful neglect of its servants, and of pro- 
moting the interests of its faithful and deserving officers, the 
board of directors, anticipating the cordial approval of the pro- | 
































































§ THE ECONOMIS'\. 


nr initiated, in December, 1862, a system of graduated 

psa payments by the officers of the institution, towards 
the formation of internal fidelity and ident funds. 
The bank furnished the nucleus of these funds in the form of a 
loan of 5,000/, which it was originally intended should be in part 
repaid, but as such repayment would defer for a lengthened 
period any provident accumulation, and the directors are desirous 
that some provision for superannuated officers, as well as for the 
families of officers deceased, shall be at once commenced, they 
now recommend that the said sum of 5,000/ be absolutely pre- 
sented by the bank in aid of the objects specified. 


AGGREGATE BALANCE SHEET, September 30, 1865 (including London Branch 
to June 30, 1865, and New Zealand Branches to September 4, 1+65.) 
Dr. 
{Old stock £750,000) 
- 250,000) 


Bills payable 1,608 100 16 
Deposits and other liabilities 


a 

0 

: 3ad 8 

Notes in circulation ave 536,098 0 0 
. 5 

9 

Profit and loss 9 


148,087 3 


| 
1 


an 


7,397,242 
Cr. £ 

Coin and cash balance 957,033 ¢ 
Bullion in hand and in transit to London 30th September 797,198 1: 
Government securities 292,885 
Notes of other banis.... 10,630 
Bank premises ae 141,:96 13 
Bills receivable, bills discounted, and other debts due to the bank ... 5,191,139 
PG CNN ie eicsnnsmanesssecnencecndeneescenmeppnesesenesseeqsncaneenszetneneee 7,517 1 


IS Cr 


7,397,242 2 
Dr. Prorit AnD Loss, September 30, 1865. 
1865. £ 

8. ptember 30.—To rebate (at current rates) on bills discounted not 

due at this date 
Dividend at the rate of 16 per cent. per annum ... 
Bonus at the rate of 5 per cent. per annum 
Grant in aid of bank officers’ fidelity guarantee and provident funds... 
Balance carried to profit and loss, new account 


Cr. 148,087 3 9 

1865. £ s a 

March 31.—By amount from last account 3,669 15 6 
September 3v.—Balance of half-year's profits, alter provicing f r bad 
and doubtful debts, and inclucing recoveries from debts previously 


writ en off as bad 144,417 8 5 


148,087 3 9 


BANK OF NEW ZEALAND. 


At the half-yearly general meeting of the proprietors of this 
bank, held at the banking house, in Auckland, on October 27, 
the secretary submitted the following as the eighth report of the 
directors :— 

The directors have again the pleasure of laying before the 
shareholders the result of another half-year’s operations, which 
it will be seen affords matter for congratulation. Notwithstand- 
ing the very general depression which has prevailed throughout 
the provinces during the past six months the business of the 
bank has been well maintained, and ‘the gratifying result exhi- 
hited by the report may be accepted as evidence of the increasing 
disposition of the public of New Zealand to support the local 
institution. The net profit for the half-year cule September 
20, after making provision for every bad or doubtful dependency, 
and a liberal reduction in bank premises and furniture accounts, 
amounts to 58,045/ 15s 2d; to which is to be added, undivided 
balance from last half-year, 2,6912 19s 5d; and recoveries from 
debts previously written off as bad or doubtful, 2,792/ 3s 5d; 
making a total available for division of 63,529/ 188, which the 
directors recommend should be appropriated as follows :— 
Dividend at the rate of 10 per cent. per annum, 25,000/; bonus 
of 7s per share, equal to 7 per cent. per annum, 17,500/ ; addition 
to reserve fund, 18,000/: donation to guarantee fund, 500/; 
balance to profit and loss new account, 2,529/ 18s. 

AGGREGATE BALANCE SHEET—September 30, 1865, including the London 
office balances at June 80, 1865. 
£ 


498,899 
115,000 


Dr. 
Bank stock 
Reserve fund 
Notes in circulation ... 
Bills in circulation 
Deposits anc other liabilities 
Recoveries from bad debts 
Balance of profit and loss account at the 31st March last.... 
Net profit for half-year. 


Cr 
Coin and cash at London bankers. 


Government secu: ities 
Landed property. 
Notes of other banks.. 
Bank premises, furniture, and stationery 

Bills receivable, bills diseounted, and ocner debts dve to the ba 
Insurance account ........c00+ees08 


eBOrOUaccourar- 


<0 RR Ree SOR eRE eRe EOREEEEES Hse sone eESeeeeeeeseeees 


2,782,048 10 
Prorit anp Loss” Account. £ 8 


18,000 0 


Dr. 
Increase of reserve fund 
Dividend at the rate of 10 per cent. per anoum. 
Bonus at 7s per share—7 per cent. perapnum . 
Further vote to guarantee and provicent fund . 
Balance carried to profit and loss new account.... 


oocce:;: 


500 0 
2,529 18 


a) 


: » 63,529 18 
Cr. £ 8 
Balance of profit at 31st of March last. 


- 2,691 19 
Reeoveries from bad debts 2,792 3 


58,055 15 


wnocas 


63,529 18 0 


ree eee 


[May 19, 1866, 


Dr. Reserve Fonp. 
Balance..orcceccsseeceeserssersenes eovereceneensconcesecesess Orecereerersceesesnooecesonees 5 
Cr, 
Balance from last statement 
Amount transferred from profit of past year.. 


BANK OF VICTORIA. 

Annexed is the twenty-sixth report of the directors toh 
— at the half-yearly general meeting, held at the bank, 
Melbourne, on February 6, 1866 :— 

The board of management of the Bank of Victoria have 
to submit their twenty-sixth half-yearly report to the 
of the bank stock, eo with the balance sheet for the same 
period, duly certified by the anditors. Balance of undivided 
profits, 30th June, 1865, 10,288/ 78; net profits for past half 
year after providing for bad and doubtful debts, 38,3511 8 ade | 
together, 48,639 15s 2d; which the directors propose to appop. 
tion as follows, viz.:—to dividend at 124 per cent. per | 
31,250/; bank premises Cr. account, 5,000/—leaving 12,3891 15824, 
being balance of undivided profits carried forward. At the clos 
of the ordinary business the meeting will have to consider and 
determine upon the following notice of motion, viz.:—Mr Quirk} 
to move:—‘ |hat the salaries of the directors be imereased as | 
follows :—chairman, 5007 per annum ; deputy-chairman, 300) 
annum ; directors, each, 150/ per annum.” The dividendwill 
be payable at the head office on and after to-morrow, and ig 


London and at the branches on receipt of advice. 
AGGREGATE BALANCE SHEET—December 31, 1765. 





Dr. 
Proprietors’ capital .... 
“Notes in circulation .... 
Bills in circulation .... 
Deposits (including interest accrued) .... 
Due to other banks 
Reserve fund 
Profit and loss 


a a 
3,874,634 14 

Cr. £ s a} 
Coin, bullion, and cash balances 
Bullion in transita to London. 
Due from other banks 
Bills receivable and other advances 
Policies of insurance .........-+0-++++++++ 
Bank premises 

Leas Written Off......c.ccccccoceccsescssececes 


478,506 16 
458,792 

wee 104,920 4 5] 

seve 2,205,206 
1,500 7 §| 


abaco 
ene eSe Sl woanReer 


Dr. ProFit AND Loss. 
Current expenses, head office and 26 branches, with 15 sub-branches ... 
Bank premises Cr. account 
Balauce 


Cr. 

Balance from 30th June, 1865 ; . 

Gross profit for half-year (after deducting all interest paid or due to 
customers and providing for bad and doubtful debts) 


»o 4 © 
eos 


~ 


Dr. 
Dividend at 124 per cent. per annum 
Balance carriea forward to next half-year 


Si Sees 
wea- 


ence Sad 
eheeuew 


BARNSLEY BANKING COMPANY. 

At their thirty-fourth annual meeting, held at the bankon 
February 8, 1866, the annexed report was adopted :— 

The directors have to report that the net profits of the past 
year amount to 4,147/ 17s 10d, which with the balance df} 
51/ 14s 5d brought from last year they propose to appropriate a 
follows :—In payment of a dividend at 10 per cent. and | 
4 per cent., 5,040/; to the reserved surplus fund (being one 
eighth of the above amount of 6,147! 17s 10d), and whichwill 
increase that fund to 24,5471 9s 6d, 768/ 9s 6d; board of dinee 
tors, 3501; balance to carry forward, 41/ 2s 9d ;—6,199/ 12834 
The net profits of the past year are less than those of the pre 
ceding one; but notwithstanding this, the directors have plem 
sure in reporting that the returns or amount turned over, a8 
as the deposits in the bank, have been larger during the yea 
than they have ever been before. The extra profit of the pre 
ceding year was entirely owing to the high rate of interest whidb 
then prevailed, enabling the bank to employ its capital upd 
more advantageous terms than has been practicable during the 
past year. 


BILSTON DISTRICT BANKING COMPANY. 

Annexed is the twenty-ninth annual report, dated February§ 
1866 :— 

Your directors have audited the accounts of the bank t@ 
December 31 last, and they have pleasure in submitting th 
following statements :— 

D 


R. 
Paid-up capital 
Guarantee fand ; 
Deposits, credit accounts, notes aud bills in circulaticn,rebate inte rest, 

INCOME TAX, AC. ....cccccrceseeesceeerecsesseseererersrscesesens wove 
Proposed divid. na and bonus. 


LIABILITIES. 


er 
419,015 6 4 


BES ZSTERS ST PSEPSS OPES FERE SITES 


———— 


it 













—_—$—— 


| May 19, 1866.) 



















‘ 

= Ce. Assers. 

od t securities. debentures, and guaranteed stock 

00) Ie Gee cs and furniture .... : 

84 ted, loans to custom .. 345,619 1 5 
TT 7c csnssansnphsonenbosoatorseresénopesvansqoreds cones 30,568.12 6 
04 Te a sooen 

“rahe 418,815 16 5 






























00 | ener. saan . d 
pus, paid Sept mber 30, 13865 3, 
| Bond or dend ao bons es eecereseenesersseses “ 3,000 0 0 
' the Susplus, to carry to guarantee SEE iacccnccnntosccccvcececesonsqutapseneetenssogons 2,101 eee 
Ne as and incemetar ceeecceteeeeeens G10 7 6 
now | f this fund at last I areca wer 001 I 1 
nt 0 = 
a | ee rer 2,101 7 6 
ided | Present guarantee £10Nd ....secssscecssssssensessesneenenssenssensessnessssenacansanes 7,258 0 7 
half 
2d— 
por- BIRMINGHAM BANKING COMPANY. 
vam, | At the thirty-sixth annual general meeting, held at Birming- 
#24, | ham Feb. 22, 1866, the following report was presented :— 
lone | The directors of the Birmingham Banking Company beg to 
and mbmit for your approval and adoption, this their thirty-sixth 
irk | snnual report of the working of your company. The past year 
da has on the whole been favourable to banking operations ; although 
per the rate of interest having ruled low for a considerable portion 
‘will of the time, the profits realised have not been so large as in the 
din exceptional year of 1864. Your directors, however, have the 
pleasure to state, that this diminution in profits is not caused by 
sa any falling off in the business of the bank, but, on the contrary, 
08 the returns week by week have been largely in excess of any 
wut former year. The net profits for the year ended 31st December 
2 3/0 |i last, after writing off bad debts, allowing for the rebate of in- 
. H terest on bills not yet due, and paying all charges, amount to 
5 4) §4,1221 6s 4d, which with the balance of 10,661/ 2s 10d brought 
ual foryard from last year, makes an available total of 64,7831 9s 2d, 
s a/Ma ||Outofthis sum it is recommended to declare a dividend and 
161M || bonus of 10s per share each, payable March 1 next, which with 
y ‘} the dividend and bonus paid in September last will absorb 
a 1 ' §4,662/, and to carry forward the balance of 10,121/ 9s 2d to the 
i || divided profits brought forward, 10,666/ 2s 10d; net profits for 
134} 1865, 54,1221 6s 4d; together, 64,783/ 9s 2d: less dividend and 
“a bonus paid in September last, and ditto in March next, 54,6621 ; 
34 balance to be carried furward, 10,121/ 93 2d. In November last 
oa abranch of this company was opened at Coventry, your directors 
5 3/Mm ||bhaving effected a purchase on very advantageous terms of the 
“T7iM || 0ld-established business of Messrs Little and Woodcock of that 
a4) om and they have every reason to be satisfied with the position 
7 " prospects of that branch. 
2470 Ps 
a0 BIRMINGHAM JOINT STOCK BANK, LIMITED. 
a4 At the fourth annual general merting, held at the Exchange 
sa sar ream a February 5, 1866, the following report of the 
—|| irectors was adopted :— 
of The directors Skee much pleasure in presenting their report 
5 1) || forthe year ending Dec 31, 1865. The audited accounts for the 
sai twelve months show a gross profit of 58,287/ 4s 7d, and after 
s diam || Writing off all bad, and making ample provision for all doubtful 
0 01% || debts, rebate of interest on bills discounted (not yet due), and 


payment of all other charges and expenses, there remains a net 
| profit of 42,7061 72 4d. A dividend of 20 per cent. per annum 


jon the paid up capital will absorb 37,404/ 1s 10d, leaving a 
balance of 5,266 5s 6d to be appropriated. In addition to this 












patti || dividend, a bonus of 1/ per share is recommended to be paid 
» of MM || from the reserved surplus fund, making together 30 per cent. 
ie a8 per apnum. Reserved surplus fund.—The amount heretofore 
s aM || standing to an account called “ capitalisation fund” has been 
one: || transferred to this account, no further increase of the capital 
will being Pequined. Your directors have, therefore, the pleasure of 
nee ||| ROW beginning a scheme which they have every reason to hope 
5 3d. they will be enabled to complete, viz., to return to the pro- 
pre: “eae sum equal to the whoie of the premiums which have 
lew been paid on the several issues of new capital. With this view 
well it is proposed to distribute 1/ per share on the present occasion, 
year and other sums from time to time as circumstances will admit. 
pre amount which appeared to the credit of this fund on 
bieh December 31 was 40,546/ 4s 10d; to this your directors propose 
pon toadd the balance of the year’s profits (with the exception of 
the 1001 hereafter referred to), making a total of 45,712 108 4d. 


e account will stand thus:—Reserved surplus fund, 
45,712! 10s 4d; deduct bonus of 1/ per share now declared, 
20,358/; balance carried forward, 25,3541 103 4d. Guarantee 
fund.—This fund, whieh amounted to 130,093/ 17 3d on Decem- 
ber 31,1864, now stands at 160,093/ 17s 3d. It is not at present 
the intention of your directors to allocate any more of the busi- 
hess profits to this fuad. The accruing interest on the invest- 
Ments will probably be added for a few years, and it may then 


current year, as per the following statement :—~Balance of un- 
{ 





<4 
= 


ts 








‘ ; considered desirable to add the whole of the dividends thus 
of rived to the ordinary income of the bank. Bank premises 

» mption fund.—The shareholders are aware that the bank 
ie premises in Temple row are leasehold. In order to recoup the 
= _ wat expended upon them at the expiration of the lease, the 


rs have resolved to invest 100/ per annum in Consols, 
eect os 
ern apyseinnnelage cote. 


ee oe, 
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which sum, with the accruing interest, will replace. the capital, 
expended, and will thus spread the charge. equally over the pre- 
sent and future shareholders. Your directors. cannot conclude, 
this report without adverting with feelings of great satisfaction 
to their virtual completion of the winding up of the affairs of the 
late firm of Attwoods, Spooner, Marshalls, and Co, It will 
be in the recollection of the shareholders that the assets of 
this unfortunate bank were offered to the whole banking and 
financial community of the country; the result being that the 
tender sent in by this bank was the only one received by the 
committee and assignees, which offered an immediate payment 
in one sum to the creditors. ‘The manner in which this contract 
has been carried out is shown by the results, viz.—only two 
failures have taken place, from the realisation of the estate by 
this bank, notwithstanding the large sums which were owing— 
not one case of litigation ‘h 

all been paid three or four months since—and your directors 
venture to add that they have received assurances of confidence 
and good-will from nearly all the five thousand creditors and 
debtors of the bank. The pecuniary result cannot be stated, as 
most of the extensive estates are not yet paid for, and one large 
estate is unsold. With the exception of the profit derivable 
from the acquisition of the ordinary banking business of the late |} 
firm, the subjoined figures are not affected by the purchase of 
these assets. 


as occurred—the dividend has nearly 


STATEMENT of LIABILITIES and ASSETS to December 31, 1865. 


LIABILITIES, £ s a 
Prepriebere Capital ....cccoceccssccocsccsecceseccoserccesosososcoceceseasecccosonéece 203,580 0 0 
Due to the public on deposit, current, and other accounts ............... 1,107,864 7 8 
FNS WOS PUTS LANA ..0..ccrccvoccccesoconcoossgnrecrsocecvascecscssessensetoecoce 40,546 410 


Guarantee fund invested as follows :— 





De OF OE iicccse: \ cecscecccnescescccannancseideitte 10,000. 0 
East Indian Railway five per cent. debentures ...... 10,915 13 
London and North-Western Railway debentures ... 10,000 0 
London and South-Wester - 0 
North-Eastern ditto ... 
Midland ditto ............ 0 
South-Eastern ditto .......ecre0e ee 0 
Lancashire and Yorkshire ditto ........scccccsccesssecsere 10,009 0 
Great Western ditto ....... ro: wy 0 

0 

0 

+ 












Great Eastern ditto ... 
G-eat Northern ditto ... 
Uninvested 
160,093 17 3 








POCAD s.coccrcorsrroscosncegscescoscocosccscscesoecessegescossconscences 1,612,084 9 
£ . 


9 

a 

Government securities, M&C......ccccccsesessereees ° 159,915 13 2 

Bills Of xchange .......-esseececeererees - 724,533 14 1 

Advances and Other loans ON SeCurity ..........cccerseseersreressccesecseeases 555,690 6 4 
Bank premises, being freehold in New stree: and leasehold in 

Temple row.......ssesssee 15,994 11 4 

Cash in hand an at agents 55,950 410 





1,512,084 9 9 





BRADFORD BANKING COMPANY. 


At the annual general meeting, held Janmary 26, 1866, the 
following report was unanimously adopted :— 


The directors haye to re that, after making ision for 
all bad and doubtful ——— the income tax, poe interest 
due on deposits, the net profits of the bank for the past year 
amount to 51,448/ 19s ad Out of this sum they recommend 
that a dividend be paid of 9/ per share, which will amount to 
47,5111, and that the remaining sum of 3,937/ 198 8d shall be 
carried to the credit of profit and loss.for the current year. It 
may be proper to remark, that the net profits of the year have 
been greater than those of the year before; but that the surplus 
of undivided profits brought into the year 1864 exceeded the 
surplus brought into 1865 by 3,200 Since the last annual 
meeting the board have sustained a great loss, which they deeply 
regret, by the death of their highly esteemed chairman, William 
Ackroyd, Esq., who was one of ‘the oxiginators of the bank in 
1827, and who always took the greatest interest in promoting its 
progress and welfare. They have filled up. the vacancy by elect- 
ing Mr Richard Fawcett to be a dixector, and they do not doubt 
that his qualifications for the office will ensure your contirmation 
of the appointment. 

Dr. Slat December, 1865. 
Proprietors for paid-up Capital .......cc-sreorserreerersenseessserressnesarerenes 
Amount of guarantee fund .......,....sserererrcenererereeeerernns os 
Amount of loc gments with the bank and notes circula 


d 

0 

0 

ee 2 

Income tax, stamp duty, and interest on deposita.......... 5626 3 8 
Balance of profit and loss account. fos 8 
6 

d 





Cr. 
Balances owing to the bank, and amount of bills, notes, and cash on 





ils), xcadomatiiahctcaecosuupednnstbanbhphanaanentatpaiiaaitindilanadasslechiiebapens 1,826,405 4 9 
Value of bank premises ..........ercscrseresersecevevecssersccscoensccessesssseeees 6,293 12 9 
1,332,799 7 6 

Dr. PROFIT AND Logs. £ sa 
Dividend of 92 per share O1 5,279 SHALES .....-..cersereecrevessersssereessneresers 47,511 v 0 
Surplus carried to the credit of profit and loss for 1866 ...........s.eseereee 3,937 19 8 
51,443 19 8 

Cr. & s a 
Balance brought GOWN ........sccccccssssessrsvcsereressesesccscenssesesssesecsesseses 51,448 19 8 


BRADFORD OLD BANK, LIMITED. 
The annexed report of the directors was read at the half- 
yearly ordinary meeting, held on January 29, 1866 :— 
In presenting their report for the half-year en December 
31, 1865, the directors have pleasure in stating that the business 








a 





we 


| for that part of the property. 


| Deposits, credit balances, &c.. 


8 


of the bank has been steadily maintained. During the last six , 
months the fluctuations in the value of money have been severe | 
and sudden, and have operated adversely to the profits of the 
bank. In the face of this circumstance, the directors feel well 
satisfied with the result of the half-year’s.proceedings. The | 
balance available for division at this meeting (after payment of 
income tax) is 29,2551 3s 10d, of which 20,279/ Ne 6d is the 
rofit on the half-year’s proceedings, a balance of 8,975/ 6s 4d 
ving been brought forward from last half-year. The directors 
recommend the appropriation of this sum as follows :—In pay- 
ment of a dividend of 20s per share, on 18,700 shares, 18,700/; 
in augmentation of the reserved fund, 5,000/; leaving a balance 
to carry forward to next half-year’s account of 5,555/ 3s 10d. 
The directors have pleasure in announcing that they have pur- 
chased and obtained possession of a most eligible site for new 
bank premises, and they intend to proceed forthwith in the 
erection of a commodious bank. The portion of the purchase 
which is not required for the new building will remain let for 
the present, and will yield a fair interest on the outlay incurred 


BALANCE SHEET 
LAIABILITI zs. £ 8 
137,000 0 
101,405 0 
862,083 18 : 


Dr. 
Capital stock 


Unpaid dividends 

Rebate on bills 

Profit and loss :—Balance from last half-year .... 
Profit this half-year 


Cr. 
Bills of exchange 
Cash in bank and at call 
Loans ov stock and other securities. 
Investments 
Advances on current accounts 
Stamps on hand 


Bank premises and furniture 3,553 10 


1,183,966 14 


CARLISLE CITY AND DISTRICT BANK. 
The twenty-ninth annual general meeting of the shareholders 
of this company was held on Feb. 13, 1866, when the following 


report of the directors was submitted to the shareholders and 
unanimously adopted :— 


The directors have great pleasure in again meeting the share- 
holders, and of reporting the continued prosperity of the bank. 
The balance sheets now laid before the meeting show the net 
profits for the half-year ending 30th June, 1865, to amount to 
6,9781 17s 2d, being at the rate of 24/ 1s 3d per cent. per annum ; 
and for the half-year ending 31st December, 1865 (after pro- 
viding for the interest on the new share instalments), to 
7,820/ 198 3d, being at the rate of 26/ 19s 4d per cent. per annum 
on 58,000/, the old capital of the company. Out of the profits 
of the last half-year, the directors have carried the sum of 2,0001 
to the guarantee fund, thereby increasing that fund to 30,0001, 
in accordance “ith the resolution passed at the general meeting 
held on the 1ith February, 1862. Out of the remaining profits 
the directors recommend a dividend of 1/ 5s per share, lite at 
the rate of 20 per cent. per annum. This will require the sum 
of 5,800/, the remaining profits being carried to the auxiliary fund, 
which will then amount to 3,581/ 12s 1d. In consequence of the 
determination of the shareholders, at the close of the year 1864, 
to increase the capital and resources of the bank, the directors 
beg to report that 1,688 new shares have been allotted, and that 
by this means the sum of 21,100/ has been added to capital, and 
38,757! to the guarantee fund ; thus raising the capital to 79,100/, 
and the guarantee fund to 68,757/. The directors have still a | 
limited number of shares unallotted, chiefly on account of the | 
inability of trustees and others to avail themselves of the allot- | 
ment. The directors intend, as occasion may offer, to allot these | 
shares to parties likely to be beneficial to the bank. 

ABSTRACT of the BALANCE SHEET for half-year ending December, 1865. 

LIABILITIES. 





s d 
79,100 0 0 
Guarantee tund 
Auxiliary fund 
Net profits for the half-year 820 19 3 


514,679 10 | 
z 8 | 
7,883 9 
0 5 | 


10 0 
Dr. Prorit anp Loss AND AUXILI row 5 | 
Property and income tax paid ...... ee 2 5 3 } 
Dividend to 30th June, 1865 220 0 0 
Dividend to 31st December, 1865 5.800 0 0 | 
Guarantee ___, Aeamncens ie 20 0 0} 
0 0 
12 


Cr ; . 
Balance of auxiliary fund on 14th February, 1865 3 16 
_ — = a une, 1865 17 

pro: St December, 1865 
Transfer fees " 
Dividend on bad debt writtcn off 3.17 
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] 
Capital stock paid up 
| Circulation, deposits, and other liabilities 


6 | Real property at Carlisle, Appicby, Penrit», and Keswick... 








~~ 


[May 19. 1866. 


Undivided profits, viz.:—guarantee fund 


a 
Auxiliary fund 


£4 
6.757 9 4 
3,581 2] 


Jaane 
72,338 2 


CARLISLE AND CUMBERLAND BANKING COMPANY 
At the twenty-ninth annual general meeting, held February 


1866, the annexed report was read :— 


The directors have the pleasure to report that after the pgp] 
ment of all expenses, and making provision for bad and doubtfal/ 
debts, the net profits of the year 1865 amount to 11,798] 25 1d, ! 
Out of this sum the usual dividend of 6/ per cent. has been paid! 
for the half-year ending June 30 last, leaving now disposable th) 
sum of 8,682! 12s 11d, from which the directors are enabled jp} 
declare a further dividend of 6/ per cent. for the past haifeyggn| 
and also a bonus of 8/ per cent. After making these paymengy) 
deducting the income tax payable by the bank, there remaing g) 
balance of 1,423/ 2s 11d to be placed to the credit of contingent | 
fund. ‘The reserved surplus fund of 20,000! remains complete, 


GENERAL BALANCE SHEET for the year ending December 81, 1969, 
LIABILITIES. £ 


Reserved surplus fand 
Contingent fund 
Nex profits for the year 


A’ 3ET 3 
Cash and bills in the bank and other available securities..........ce0000. 403,915 1 H 


4,620 5 19) 


Half-yeac's dividend paid 3,5 10 9) 


— 
411,650 IT ¢ 
e_— 
Balance of profits 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 


The following report was read at the twelfth ordinary genenl 
meeting, held April 18, 1866 :— 


The directors have now to submit to the shareholders thy 
general balance sheet of the bank for the year ended Dee. 31 
showing a net profit on the operations embraced in that period 
of 76,0661 19s 7d. At the half-yearly meeting held in Octoh 
last, it was stated that, owing to the prolonged severity of the 
crisis in India which caused the failure of several mercantile 
firms, and also from the depreciation in the value of produm 
covering hypothecated bills, the losses incurred by the bank 
would trench considerably on the reserve fund. The shareholden, 
therefore, will not be unprepared to learn that the directors hiw 
found it necessary to transfer from that account the sumd 
85,000/, which they consider will amply provide for all bad ani 
doubtful debts. The balance of profit and loss account remait- 
ing after this transfer, and the payment of the half-yearly dim- 
dend declared in October last, is 22,438 15s 7d; and the de 
rectors now recommend that out of this sum a dividend atte 
rate of 5 per cent. per annum, free of income tax, amountingW 
20,0007, be declared for the half-year ended Dee. 31 Jast, leaving 
a balance of 2,458 15s 7d to be carried forward to the newar 
count. Since their last annual report the directors have obtain 
the sanction of H. M. Treasury to the supplemental deeds 
settlement enabling the shareholders to re-elect immediately 
the directors retiring annually by rotation. 

LIABILITIES AND ASSETS—3lst December, 1865, 
Capial pela up in fall 


Reserved surplus fund 


+ £105,000 0 0 
Leas carried to profit and loss aCcOUNt...ece..-ee00s 


ssesseeee 85,000 0 0 

; - 20,000 ¢ 

Amount due by the bank, including bills payable, notes in circulation, 
deposits, andc rren’ accounts 

Profit and loss, balance of this account, after payment of an iaterim 

.. dividend, providing for bad and doubt'ui debts, aud paying all 
current charges, directors’ allowance, income tax, &C. «......++++. 


4,367,647 13 9 


22,438 15 1 
5,210,086 8 


£ ‘ 
861,319 60 
os 156,914 18 
. 4,123,863 19 
67,488, 15 


BR. 
Cash and bullion, at the head offive and agencies...........-sseresseeessees 
Government securities 
Other securities, including bills receivable and loans 
Bank premises and furaiture at the head office aud agencies 


5,210,086 8 


Prorit anp Loss Account for the Year ende1 December 31, 1865. 
Dr. 


1865. 

Oct. 18.—Thirteenth dividend declared this day, being an interim 
dividend for the half-,ear to June 30 last, a: the rate 
of 5 per cent. per annum 

Dec. 31.—Amount now written off to meet bad and doubtful debts ... 

Ba'ance at date, proposed to be dealt with as follows:— 
Dividend (fourteenth) for the last half- 
year, at the rate of 5 per cent. per 
annun 
To be carried to pio 
count 


£ a8 


20,000 04 
119,977 16 # 


£20,000 0 
ard loss new ac- 


22,438 15 
162,416 12 4 
Cr. 
1865. 
March 22 —Balauce brought from last account 
Dec. 31. — Amount transferred from reserved surplus fund 
Net profits on the operations fur the year ending tuis uay.. 


2: 
1,349 18 
85,000 0 
76,066 19 


162,416 2 
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| May 19. 1866.] 


(HARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 
Annexed is the eighth annual report of the court of directors 


| io the shareholders :— 
The directors have the pleasure to present to the shareholders 
ited balance sheet and profit and loss account of the bank 
forthe year ended Dee. 31 last. After providing for all bad and 
i] debts, and defraying the cost of management at all 
‘tg, the net profit amounts to 38,203/ 6s 11d, to which has to 
sdded a sum of 65,760/ 7s 3d, undivided profit brought for- 
ward from the preceding year, making a total of 103,963/ 14s 2d. 
Out of this sum 101,250! has been paid in two half-yearly divi- 
namely, 63,750/, or 8} per cent. on the Ist July, and 
97,5001, or 5 per cent., on the Ist January last, making together 
cent. for the year. The unappropriated balance of 
9,713! 148 2d is carried forward to the profit and loss account of 
fhecurrent year. The shareholders will be prepared to learn 
that the bank suffered severely during the past year, owing to 
the commercial crisis which occurred in the East, as well as 
from exceptional causes at Bombay. Fora time also trade was 
yo paralysed as to render banking and exchange operations im- 
seudioable with safety or profit. From this combination of ad- 
yerse circumstances, the result contrasts unfavourably with that 
of previous years, but the directors are glad to state that the 
operations of the current year are thus far satisfactory and en- 
ing. As intimated in the last report the Mauritius agency 


eouraging i 
was closed on the 31st December last. 
GENERAL BALANCE, for the Year ended December 31, 1835, 









Dr. LIABILITIES. ‘ x : : 
Capital paid Up ...-r-s-sesssersereersesersereeesssnsersrssrseesesnrerenasnerssensenns 50, 
Boost on! fixed GOPOGIES .....ccccrrorsccccscerecsccsceressensscsccssecrecoooses ie 3,806,683 7 3 
Bills payable, notes in circulati nd other sums due to the public 6,2:0,879 15 6 
Peserve FUNG .........ssececceessssecnressceseseasssstensereesrenenseesseeesneneceenenee 250,000 0 0 
Profit and loss account—Balance for the year ended 
December 30, 1865, after deduction of charges, 
income tax for year to date, and bad and doubt- 
PERDOIRS v.crrevccrdeccccccccccccccsccccscsosceesscssocccescees £103,963 14 2 
Less dividend paid for half-year ended June 30, 
TOE cccovccrcccrccccccscccccccesccsccscossesesssevsoseosecersces 63,750 0 0 
—_— 40,213 14 2 








10,547,786 16 11 





Cr. £ s d 
Coin and bullion + 1,768,508 17 2 
Cash with bankers and 821,967 0 4 
Government securities 84,262 7 5 


Reserve fund investment account (Government securities)... 


- 101,541 13 10 
Landed and house property at head offices and branches .............+ 


173,805 15 1 





















Bills receivable, loans anc other debts due to the corporation......... 7,597,701 3 1 
10,547,786 16 11 

Ds. Prorit AnD Loss Account. £ sd 
Dividend for half-year ended June 30, 1865 63,750 0 0 
Ditto December 30, 1865... oeee 37,500 0 0 
Balance carried forward .. 2,713 14 2 
103,963 14 2 

Cr. £ s d 
Balance of undivided profit from December 31, 1864 .........+seseeeseeeeeee 65,760 7 3 
Net profit for the year ended December 30, 1865 ..........:sscsseseeeereeeees 38,203 6 11 
108,963 14 2 

i £ d 

Jan. 1.—Balance brought forward 2 
Dr. RESERVE Funp. a 
MINER scivtacsoceiconssoceccescescoceccooese 0 
Cr. s a 
Balance on December 31, 1864 00 
1866. 8 a 
dan. 1.—Balance brought forward .......s.sssscscsceseessesesesseseerseesssesere 250,000 0 0 





CITY BANK, LONDON. 


Ata general meeting of the shareholders, held at the London 
Tavern, on January 16, 1866, the following report was read by 
the secretary, and adopted :— 

e annexed statement of accounts, which the directors beg 
to submit to the shareholders, shows, after payment of interest 
on current and deposit accounts, a gross profit for the past six 
months, including the undivided amount from last half-year, of 
65,071 128 10d. This result enables the board to declare the 
usual dividend of 6/ per cent. per annum, and a bonus of 1/ 10s 
pershare ; to carry forward to the new profit and loss account 
12,5251 68 8d, rebate of interest on bills discounted not yet due, 
and the balance of 4,7097 14s 6d for appropriation at the close of 
the financial year. The directors have had much pleasure in 
wknowledging their appreciation of the services of the gentle- 
Men engaged in the bank, by granting a bonusto each. This 

rge is included in the item of current expenses, andthe di- 
rectors f+el assured it will meet with the approval of the proprie- 
tors. The business of the Bond street branch is steadily increas- 
ing, and affords satisfactory results. The dividend and bonus, 

of income tax, will be payable at the bank on and after the 
2rd inst. Representations having been made to the directors 
that it wouid be desirable to divide each share of 100/ with 50/ 
paid into five shares of 20/ each with 10/ paid, the sanction of 

Board of Trade for such alteration has been applied for and 
obtained. ‘The requisite resolutions have accordingly been pre- 
Pared, and will be submitted to the shareholders at the special 


— meeting to be held after the ordinary business. A divi- 











d was then declared for the period ending the 31st December 
at and after the rate of 6 per cent. per annum on the paid- 
mt, and a bonus of 17 108 per share—both free of income 


THE ECONOMIST. 
—— LIABILITIES AND ASSEIS—December 31, 1865. 


a — 








ee. 


9 
















Dr. £ sa 
Capitai paid-up—viz., £50 per share on 10,000 shares 500,000 0 0 
Amount of reserve fund .......ccceeeseeeereeererees at 140,000 0 0 
Amount due by the bank on current and dep: 

able, letters of credit, ac, + 4,859,720 6 1 
Protit and loss, for the balance of that account, viz. : 

—BSu-plus profit broaght forward from last half- 

POs verssesvsccocoscoceqedudaqrosscasaacsgoccecsssincdbonsespessos £1,298 13 3 
BIRO BAG vccocecccsesrecceesocesetnccceresesesconsccvoseeseeseccee 3,778 19 7 

ee 65,072 12 10 

5,564,792 18 11 

Cr. £ sa 

Exchequer bills, government secarities, and East India debentures... 300,943 4 2 

Other securities. including bills discounted and loan8............000.-s+0+ 4,655,443 10 0 
Bank premises 1n Threadneedle street, and Old ond street, furni- 

CHR TROT OR iiides ca vncncevesnetececcocevsenensssneccceveubudeséetcccnessonnies 28,958 13 8 
Cash in hand at Bank of England and at Call ........sccecscssessensersenee 579,447 11 6 








5,564,792 16 11 
Prorit anp Loss Accoust of the Ciry Banx for the half-year ending Dec. 31, 1865. 


DR. £ sd 
Current expenses, including salaries, and bonus, rent, stationery, di- 

rectors’ remuneration, proportion of building expenses, bad debts, 

SOI FIR ai ctinvosdchhutnnsaccdnieer dnvbbnnbocestninsecsanecens= idanheieiiaiad 17,837 11 8 
Amount carried to profit and loss new account, being rebate on bills 

Aiscounted NOt YOt AWE 2.......0..crccccccccecsovecrorcscesccsensevesconecssocseece 12,525 6 8 
Divideud account for the payment of a dividend at the rate of £6 per 

cent. per annum upon £500,000, amount of paid-up capital upon 

NOME Fads 5 sic icici sdssstniain dh cdicedidappisbiidkearndebastehésibabstate 15,000 0 0 
Bonus of £110s per share on 10,000 shares ...........cccesseseeee 15,000 0 0 
Undivided profit transferred to profit and 1 ss new account 4,709 14 6 











65,072 12 10 






Cr. 
Balance brought down, viz.:— Surplus profit brought £ s d 
forward from last half-year ....., £1,293 13 3 
Since add ... ...rereceeceeseeereeee - 63,778 19 7 
——— 65,072 12 10 





CLYDESDALE BANKING COMPANY. 


The following is the report of the directors of this company, 
agreed to at the twenty-eighth general meeting held at the bank 
on February 7 :— 

In terms of the resolution proposed at the last annual general 
meeting of the partners on July 12, and approved at the special 
meeting held on August 16 last, the annual balance of the books 
of the bank was altered from the second Wednesday of June to 
the 31st day of December yearly. The directors have now to 
submit the statement of the affairs of the bank from June 14 to 
December 31, 1865, and they are happy to report that, after 
making all necessary deductions, the profits for that period 
amount to 56,073/ 5s 4d; the amount brought forward from 
previous balance was 61,158! 12s 7d; making together 
117,2311 17s 11d. The directors have fully considered the ques- 
tion of dividend, and feel themselves warranted in recommending 
that the rate should be increased to 10 per cent., payable under 
deduction of income tax; one-half upon Wednesday next the 
14th instant, and the other half on 2nd August next. The 
amount required for this dividend is 90,000. The directors 
further recommend that 15,000/ be added to the reserved surplus 
fund, which will then amonnt to 250,000/. That 3,000/ be 
written off bank buildings account, and that the balance of 
9,2311 17s 11d be carried forward to next year’s account. 

ABSTRACT of BALANCE SHEET—December 31, 1865. 





















LIABILITIES. sd 

Capital of the bank, 1,090,000; unissued stuck, 100,0002 900,000 0 0 

Reserved surplus fund 235,000 0 0 

Circulation 408,170 0 0 

Deposits 4,578,710 4 1 
Acceptances on account of customers, against securities heid by the 

BITIIE \cicnsccasd «cagnescnenendoncesehpageeacunntandesepuseupscdineneesasbeaiinaiannta 163,692 8 4 

Burpias PVOD........cscsoccescnrecccosnereveccossevesecenscosncsecessevessosesssescnsete 117,231 17 11 

6,402,704 10 4 

Assets. £ s a 

Bills discounted, head office and branches ... - 3,799,130 16 5 

Credit accounts, ditto ... 1,363,810 14 2 

Bank buildings ............... 99,348 1 2 

Balances due by other banks 28,696 2 4 
Investments in consols and other securities, and short loans on stock, 
620,573/ 18s 9d; gold and silver coim and notes of other banks 

on hand, and cash balances with Lond_n bankers, 491,044717s6d 1,111,618 16 3 

6,402,704 10 4 

COLONIAL BANK. RY ky y 
At a half-yearly general meeting of the proprietors of the 


capital stock of this bank, held at the London Tavern, on 
January 3, 1866, the secretary read the following report :— 

The following statement of the debts and assets of the corpo- 
ration on June 30, 1865, aud of the net profit of the half-year 
then ending, is laid before the proprietors according to the 
requisitions of the charter. 





DeEsts £ 8 
SIRIDIINIID cscissccniicn: ovmdes senses ctorersscossabe eh ccbovessosdeinidsemunabilabeustecinhin 269,486 13 4 
Deposits, bilis payable, and other liabilities .. - 2,130,215 13 10 
NIIIIIIIIINIT dcirniadhicachammasemsedsotbobasaedanecenne 500,000 0 0 
PTSD Be istscceminnersitnanpsstaghrnasocs 129,000 0 0 
Balance of profit from last half year..... 1,034 2 3 
SPR REE TOE BG RIG COR iiss eccescncecscnsbuiosncsadbeddudesinconsiqncignsetedes 45,625 11 2 
3,075,372 0 7 
ASSETS. £ sd 
ONG :. ccasncopsecsiisanunesh indeciivuatisnisadursbatctiostnentnctisdindbcabiaichipiiaiaticns 326,807 4 9 

Due to the bank in the colonies, on bills discounted and purchased, 

including those past due, &C. ....0.....cssereee sesssecesereessesescacseeeeee 1,461,051 0 3 
Due to the bank in the colonies, on current AcCOUnts .........0+ssseeeeeee 25,993 6 0 
Due to the bank in London, on bills remitted, cash at bankers, &c..... 1,251,987 3 11 
Bank premises and furniture, in Lendon axd the Colomies....cccsseseee 10,0383 5 8 
‘ 3,075,872 0 7 
The directors have again the pleasing task of presenting a 











| 





| 
| 


10 


favourable report, as shown by the preceding figures, and of 
stating that, according to their latest advices, the operations of 
the branches were eeding satisfactorily excepting in Jamaica, 
where business teed been temporarily interrupted by the distur- 
bances, but was gradnally resuming its accustomed course. In 
consideration of the increase in the profit, the directors feel 
themselves justified in proposing a further increase in the divi- 


dend, and therefore recommend that out of the net profit, | 


amounting, after providing for-all bad and doubtful debts and for 
income tax, as per above statement, to 45,625/ 11s 2d, an ordi- 
nary dividend be made of 6 per cent. for the half-year ending 
June 30, 1865, being at the rate of 12 per cent. per annum on 
the paid-up capital of the corporation, which will require 30,000, 
and an extraordinary dividend of 2 per cent., which will require 
10,000/, leaving 5,6257 11s 2d, to which add balance brought 
forward from last half-year, 1,044] 2s 3d, together 6669/ 13s 5d. 
From this amount the directors propose to carry to the reserved 
fund 5,0007, increasing it to 134,0007, and the balance of 
1,669/ 13s 5d forward to next half-year. 


COMMERCIAL BANKING COMPANY. 


At the annual meeting held at Bradford last February the 
eapital of the company was increased from 500,000/ to 1,000,000/, 
by creating new aooms Nominal capital, 1,000,000/; paid u 
eapital, 116,740/; guarantee fund, 86,028/; dividend declared, 18 
per cent.; shares 100/ each; 20/ per share paid up; 206 
shareholders. 


COMMERCIAL BANK OF SCOTLAND. 


The following is an abstract of the balance sheet laid before 


the annual general meeting of the proprietors on Dec. 18, 1865 :— 
; LIABILITIES. £ s a 
1,000,000 0 0 


Paid-up capital 
7,088,834 11 10 


Deposits 

Acceptances by the bonk and its London agents, and letters of credit 
outstanding 

Notes in circulation 

Rest or surplus fond 

Net profits for the year 

Less half-year's dividend paid in July 


350,481 17 1 

697,425 0 0 

258,550 2 10 

-- £130,918 0 4 
50,000 0 0 
a 80,913 0 


9,472,154 12 
£ 8 
6,179,292 13 
99,619 17 


Bills discounted and advances On AccoumMis...............seeeeeseeesseeeseeres 

Bank premises at Edinburgh and the branches................ssss-se+sees 

Government stock, short joans, and cash balances with London cor- 
respondents 

Bank of England stock and other bank stocks, debentures, and other 
investments 


1,762,767 11 
859,658 15 
569,815 '14 4 

9,471,154 12 

The dividend was declared at the rate of 11 per eent. per an- 
num, without deduction of income tax; and the free rest, after 
applying 5,000/ in reduction of the cost of properties, and 

providing for payment of |the half-year’s dividend, viz., 55,000/, 

due in January next, amounted to 274,463! 3s 2d. »y 

4A 


CONSOLIDATED BANK, LIMITED. 





At the half-yearly — meeting of the proprietors, held at | 


the London Tavern, Bishopsgate street, January 25, 1866, it was 
unanimously resolved :-— 
That the report now read be received and adopted, and that 


the same be printed and circulated among the shareholders. | 
That a dividend be now declared at the rate of 10 per cent. per | 


annum, and a bonus of 3s per share (being at the rate of seven- 
and-a-half per cent. per annum), free of income tax. The direc- 
tors submitted the statement of accounts and balance sheet of 
the bank for the half-year ending December 31, 1865 :— 
£ 


The net profits of the Bank during the half-year (after deducting 
current expenses, rebate of interest on bills not due, interest 
accrued to customers, income tax, and directors’ remuneration, and 
making ample provision for bad and doubtful debts) amount to 

The balance left uc appropriated on the 30th June was 


sd 


61,188 15 9 
6,812 14 0 


Making a total of. 


From which it is proposed to declare a dividend for the half-year at 
the rate.of 10 per cent. per annum, and a bonus of 3s per share 
(being an additional’7} per cent. per annnm) free of income tax ... 

To carry to reserved surplus fund 

To carry forward to neXt accOUNt ...........c0cssceeseerereenes . 


67,951 
z 8 
70,065 16 
1,748 3 
10,000 0 


The reserved surplus fund, which stood on the 30th June at 
Will, by the addition of sx months’ interest 
And the epprepriation now recommended. 


81,808 19 


Dr. LIABILITIES. £ 8 
Capital paid up, viz., 150,000 shares at £4 each 600,000 0 
Amount due by the Bank upon current, deposit, and other accounts.. 3,(37,435 13 § 
Acceptances 780,568 19 2 
a profit and loss account, brought forward from June 30, 

Reserve fun 
Interest added 


6,812 14 
£70,065 16 0 
1,748 3 10 
71,8(8 19 10 
Balance, being gross profits for the half-year ending December 31, 
1865, after payment of interest to customers, and making 
amp:e provision for bad and doubtful debts 


4,588,661 11 4 





THE ECONO iST. 


Cr. Assrrs. 

Investments in Government stocks, viz 
cent. reduced 

Cash in bank, Bank of England, and at call ... 

Bills discounted, loans, and other securities 

Bank premi-es in London and Norwich 

Current expenses in Londen, Manchester, and Norwich, directors’ 
remuneration, income tax, &c 


Dr. Prorrr anv Loss Account. 
Current expenses, rent, taxes, &c., in London, Manchester, and Nor- 
wich, directors’ remuneration, income tax, MC. ..........cccceresssersenes 
Rebate of interest on bills discounted, not yet due om 
Proposed dividend for half-year, at 10 per cent. per annum; and bonus 
of 8s per share on 150,00 shares 
Reserve fund decid 
Balance carried forWerd to MOXt ACCOUNE .......c0ree-cerersecsecsseseeresesens 


Cr. 
Balance of gross profits, brought down 
Balance brought forward from June 30, 1865 ... 


CUMBERLAND UNION BANKING COMPANY, LIMITED) 
At the thirty-seventh ordinary general meeting held in the] 
County hotel, Carlisle, on the 5th day of February, 1866, Geo,/ 
H. Head, Esq., in the chair, the following report ang 
statement of accounts were submited to the meeting :— 

The directors have the pleasure to submit the report of the} 
half-year ending 31st December, 1865. The books and accoun 
have been audited by Messrs Quilter, Ball, and Co., and a copy of 
the statement of accounts certified by them is annexed hereto} 
The net balance at the credit of profit and loss account for thej 
half-year is 19,499/8s 3d, out of which the directors have tha} 
satisfaction of recommending a dividend at the rate of 15/ 
cent. per annum on the paid-up capital of the company (pa 


on Monday the 12th February), absorbing 16,875/, the 
namely 2,624/ 8s 3d, being carried forward to the credit of profit 


and loss account for the curent year. 


GENERAL BALANCE--December 31, 1865. 
LIABILITIES. 


! 
| 


Capital paid up 

Reserve or guarantee fand 

Deposits on receipt and current account balances 
Bank buildings redemption fund 

J. M. Head & Oo., amalgamation accoutr 

Notes in circulation . 

Balance, being net profit for the h 


~ 
2e2oecowoosoe 
eee omn ace 


Assets. 
Cash on hand at head office and branches 
Cash at call, and on security at short notice .. 
Bills discounted, customers’ balances, &c. 
Investment of reserve fund in consols and other investments 


Bank property at Carlisle and branches. 
Bill aud other stamps on hand 


Expenses at head office and branches, &C. ........s0---seeeseeeseereeneeeeseeenes 


Income tax account - 
Interest on deposits and credit balance, and rebate on bills . 


Balance } 
39,116 10 9} 

£ s ¢ 
67 14 9} 


Balance brought forward from 20th June, 1865.....0...+rerereereseonnenneenes 30,088 18 7 


Gross income at head office and branches during the half-year. 
39,116 10 9/ 


DELHI AND LONDON BANK. | 

The following is a report of the proceedings of a general) 
meeting of shareholders held in London on March 29, 1866 :— 
The directors, in meeting their fellow proprietors on the 
twenty-first annual meeting since the formation of the bamky 
have pleasure to report that the several measures contempl 
and authorised by meetings held in Delhi on October 26, 1864) 
and January 18, 1865, have been completed, viz. :—The removal 
of the head office to London; its registration as a London —_ 


| exchange bank ; the subdivision of sheres from 100/ to 50/ 


(one-half only being paid) ; and the transfer of all the property | 
and assets of the late Delhi Bank Corporation to the directors of} 
this bank, elected at a meeting of shareholders held in London’ 
on June 23 last, the proceedings of which were unanimously ¢0t 
firmed at two su ment meetings, held on October 20 
November 20 lastin Delhi. ‘The directors have further to report 
that after making due provision for all doubtful debts, meeting) 
the heavy expenses attending the execution of the measures 
above adverted to, and after paying the entire cost of the leas 
and of furnishing the London office, from the profits of the pa) 
year, a surplus of 27,176! 3s 11d remains (equal to 10/ 17% 
per cent.), from which two dividends have been declared by the 
board, aggregating 9' per cent. for the year, free of income 
a sum of 4,676/ 3s 11d is cartied forward. The shares of 2 
stock offered only to existing proprietors at a premium 0 
each have been largely availed of, and the premium so obt 

has augmented the reserve fund to 44,174/ Such shares as! 
not been taken up, are likely to be disposed of during the cw 
year. 
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8 1 
75 0 0 


acceptances for branches ‘ 
Saananee accounts, credits, 369,604 16 


15,926 3 11 


1,249,379 14 
£ 8 
90,181 16 
45,613 14 
. 686,217 16 
462,926 7 
14,440 0 


ands and call, at head office and branches 
securities — cocccvcccccooee seetevecseccovenceeeeeseecs: 
loans, and credits 
securities, including silver, bullion, bills purchased, & . 
Freehold premises in Delhi, Allahabad, Lucknow, and Mussoorie... 


1,249,379 14 1 

‘i : 1 to December 31, 1865. 

No.2. 2Rorrr anv Loss Account, from January . sa 
branches, including rent, taxes, 

ture at head office and bra: s h canes is 


1,348 18 2 


aad tarnishing London o@iice 11,181 $ 10 


Interest alowed on deposits and current accounts 

Two sivwiends on 250,001, old paid-up capital, at 9 per cent. per 
aanum, free of income tax, for year ending December 31, 1865 

Balance carried forward 


22,500 0 0 
4,676 311 
56,024 4 
£ 8 
rofite at head office and branches, to December 31, 1865, after te 
providing for all bad and doudtful debts .........sesesreereernereenetesereeree — f 6,024 4 § 


56,024 4 


DERBY AND DERBYSHIRE BANK. 


Established December, 1833 ; partners, 170 ; number of shares, 
5,000, 507 each ; subscribed capital, 250,000/ ; paid up per share, 
121 10s, equal to 62,500/; reserved fund, 19,500/ ; dividend, 10 
= and bonus of 10s per share; branches, 3 ; head office, 


DEVON AND CORNWALL BANKING COMPANY. 


The thirty-fourth annual general meeting of the proprietors of 
I this bank was held at Plymouth Feb. 16, when the following re- 
port and accounts were adopted :— 

The directors are much pleased to meet the shareholders on 
their thirty-fourth anniversary, and to submit to them their re- 
port and balance sheet for the year ending Dec. 31, 1865. After 
a careful inspection of the whole bank, the directors are gratified 
by the evidence of unabated confidence on the part of the public, 
and by the compary’s continued success. ‘The profits of the 
past year enable the directors, after making, as they believe, due 
allowance for bad and doubtful debts, and a provision for 
retiring pensions, and giving gratuities to officers and clerks, 
to recommend the payment of 1/ 15s per share in addition to the 
1115s pershare paid on Sept. 1, 1865, being at the rate of 12} 

cent. per annum, and to carry a balance of 7,811/ 2s to the 
aceumulating fund, created by the decision of the shareholders, 
at their annual meeting, on Feb. 12, 1858. This fund thus 
created, with the addition above named, amounts to 8,766/ 13s 1d, 
and the directors propose, in compliance with the resolution of 
the meeting referred to, to appropriate 2/ to each share, and thus 
add 8,000/ to the capital of the bank, on which the annual divi- 
dend will in future be paid. ‘lhe shareholders, however, will see 
that it cannot be ex dient indefinitely to continue making such 
addition, and that they may hereafter be asked otherwise to ap- 
propriate the profits of the bank. The company consists of 320 
shareholders, holding 4,000 shares, on each of which, if the re- 
commendation of this report be adopted, 30/ will have been paid, 
and the capital of the company may thus be stated, viz., 4,000 
| shares on which 30/ has toon paid, 120,000/; guarantee fand, 
pores balance of accumulating fund, 7667 13s 1d. 
Subscribed capital to December, 1864, 112,0007; 
camulating fand, 1865, 8,000! ‘ 


on cu rent accounts, interest, not 
SEE nsesadncteadagneccossnnnisniteaséehone 


mg fund, 1864, 9552 lls 1d; added to ditto, 1865, 
7,8LU 2s, 8,766/ 138 1d; transferred to capital account, 8,000/... 


£ 8 


12€,000 0 
-» 1,838,091 19 £ 
60,000 0 


added from ac- 


766 13 
1,518,858 12 


Ce. £ 8 


Advances on securities current accounts, biils of exchange, estate, 
bank notes, and gold, at Plymouth and the branches 
Paid. Prorit snp Loss Account. 


1,518,858 12 
Interest on ym expenses of establishment, appropriated loss, in- 


£ 


come 
Dividend paid September 1, 1865, 7,000; reserved for dividend, 7,000/.. 
Carried to accumulating fund 


76,597 19 3 


‘ £ sd 
Interest, commission, and discount 76,597 19 3 


EASTERN EXCHANGE BANK, LIMITED. 


At the ordi annual meeting, held at the bank, Liverpool, 
ou March 1, 1866, the following report was adopted :— 

The directors have the pleasure to present their audited 
Sceounts for the half-year ending December 31 last. Bringing 
forward from June 30 asum of 6,600/ 11s 4d, and after making 
ae for doubtfal debts, there remains a balance of 

3,152! 88 2d, which it is roposed to appropriate as follows, 
i. ‘In payment of a Aviles for the past year at the rate of 

cent. (to be paid free of income tax), 10,0001; in reduction 
Preliminary expenses account, 1,200/; in reduction of bank 


11 


furniture and fittings account at head office, 210/; total, 11,410/; 
leaving a sum of 1,742/ 8s 2d out of which to] provide for the 
remuneration of the board ; the surplus to be carried forward to 
next account. In estimating the result of the past year’s opera- jf 
tions, it should be®borne in mind that the whole of the capital 
has not been in hand the entire year. The high rate of interest 
lately prevailing in England has of course tended to render 
exchange operations less profitable than would otherwise have 
been the case, while the expenses have been somewhat increased 
owing to the necessity of affording adequate relief to the officers 
during the late epidemic in Egypt. The directors continue to 
feel the utmost confidence in the position and prospects of the 
bank, and the gradual increase of its business. 

GENERAL BALANCE SHEET for the Half-Year ending December 31, 1865. 

Dr. LIABILITIES. £ 8 


Capital paid and called up,........ soseee £200,000 0 0 
Less Calis outstanding.........00000000000 


Capital paid in anticipation of future calls 


Due by the bank on fixed deposits, current accounts, &c. 
Bills of exchange iu circulation ........... ipoocossceecesecescesousenan eoees 
Profit and loss (:alance of net profit to date) 


Cr. ASSETS. 
Cash in hand and at bankers, and specie in transit to Egypt 
Due to the bank on current acecunts, &c. 
Bills of exchange discounted, dc. 
Bank furniture and fittings, and other property .. 
Preliminary expenses 


737,990 6 
Dr. Prorit ayp Loss Account. £ 8 
Charges for the past half-year, including salaries, rent, taxes, travel- 

ing, and all other expenses at head office and branch 
Deduction from bank furniture and stationery at Alexandria 
Rebate on current bills 


Balance, net profit to December 31, 1865..........secssesesssssesesseeseseeees sd 


13,152 8 

18,920 6 11 

R. £ s a 

Balance of profit brought forward from last half-year, as per statement 
of June 50, 1865 

Gross profit for the half-year ending December 31, 1865, 


after providing for doubtful debts £12,276 5 7 
Transfer fees. -_ 4310 0 


6,600 11 4 


12,3819 15 7 
18,920 6 11 


Balance brought down 13,152 8 2 


EAST LONDON BANK, LIMITED. 
Annexed is the fourth report of this bank read at a meeting 
held at the London Tavern, Jan. 30, 1866 :— 


The aecounts for the half-year ending 30th December, 1865, 
examined and verified by the auditors, are now presented to the 
shareholders. The continued increase in the business of the 
bank, as shown by the accounts, will, it is hoped, be satisfactory 
to the proprietors. The rebate on current bills has been calcu- 
lated at 7 per cent., although the Bank of England raised the 
rate of discount to that amount only two days before the close of 
the half-year. The directors recommend the payment of a divi- 
dend for the half-year at the rate of 5 per cent. per annum (free 
from income tax), which will leave the sum of 3,818/ 10s 6d to be 
carried to profit and loss new account. The head office in Corn- 
hill is rapidly approaching completion, and the directors con- 
gratulate the shareholders on possessing a building in every way 
suitable for the future operations of the bank. 


GENERAL BALANCE SHEET—December 30, 1865, 


Dr. Carrrat, LiaBiitigs, &c. 


Capital—authorised 
lssued in 20,000 shares of 507 each wooo Ly 

Amount paid up, viz., 5/ per share on 20,000 shares ........ eorcccsreccoocce 

Amount due on current and depos't accounts exclusively.. eo 

Bills payable 

Amount due for general expenses, &c.. 

Reserve fund 

Rebate of interest on current bills .. 

Profit and loss account—Net profit as per statemen 


Ce. Assets, &c. 
Cash at Bank of England, in hand, and at call 
Bills discounted, Joans, &e. 

Investments (15,2961 8s consols) 
Bank premises, fittings, and furniture. 
Balance of preliminary expenses 


Prorit anp Loss Account for the half-year ending December 30, % 


General charges at head office and branches £38,804 32 10 
Interest paid and due on current avd deposit accounts... 3,456 6 10 


Amounts written off—Bank premises account for depre- 
ciation in leasehold premises, furniture, & 
Pre:iminary expenses account in reduction of same ... 


Rebate of interest on current bills 
Balance, beiug net profit to 30th December, 1865 


7,260 19 8 


1,250 0 0 


6,318 10 6 


14,829 10 2 


£ s @ 
Balance at 39th June, 1865 ..........0..seccesereeernereens mies £3,621 211 


Deduct—Amount of 3rd dividend paid at the rate of 5 
Per cent. per annum. 


1,121 211 
13,708 7 & 


14,829 10 2 


Balance of profit for half-year ended 30th Dec., 1865, after providing 
for estimated loss by bad and doubtful debts 
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ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANE. 
At the twenty-fifth ordinary general meeting Jan. 22, 


the following report. was read :— 

The directors have to refer to the accompanying statement of 
accounts of the bank, from which it will be observed that the 
balance of profit and loss account is 22,938/ 8s. They regret 
that it has again been found necessary to provide for additional 
estimated loss arising out of transections under the late manage- 
ment at Melbourne, to which allusion was made at the last meet- 
mg. The directors have to inform the eater that Mr G. R. 

ssen, a gentleman well recommended for the office on account 

his banking and local experience, has been appointed 
manager of that Puennal. They have to report in explanation of 
the increase in the item of premises and furniture accounts that 
the building occupied by the Adelaide branch having been offered 
- the bank on very advantageous terms, it was deemed advisable 

urchase the property, the increasing business of that branch 
fa justifying the outlay. The cost of the new premises at 
|| Collingwood i is also included in the amount. The directors have 
| pleasure in stating that the current business of the branches is of 
a satisfactory character, and recommend that the balance of 
22,9381 8s be distributed as follows :—To the payment of a divi- 
| dend at the rate of 7 per cent. per annum, free of income tax, on 
600,0002, the paid-up capital of the bank, 21,0001; towards the 
reduction of bank premises and furniture accounts, 1,000! ; leav- 
ing 9387 8s to be carried to the next account. 


LIABILITIES. £ £ 
600,000 0 
854,057 1 
26,505 11 
118 486 
50,000 


1866, 


Paid -_ capital 


Bills a 

Circulation ....... 

Reserved fund.. 

Balance of profit rom last half-year 
Amoont carried to profit and loss account 


538 
35,047 


NOON R Oe 


1,884,635 
ASSETS. £ 
Bills receivable (including the estimated value of those overdue), 
loans on security, cash at bankers’, {c..... ee 1,584,633 
Specie and bullion 237,770 
Bank premises and furniture, 79,067] l4s 5d ; 
16,8372 14s 


an 


wos 


less written off, 


So 
ao 


we 
a 


1,884,635 
£ 


Prorit aNp Loss ACCOUNT. 
Current expenses in Adelaide, Melbourne, Sydney, and sub-branches.. 
| Do. do. in London, including directors’ remuneration and in- 


on 
> 


9,848 
2,799 12 2 


12,648 1 6 
22,938 8 0 


35,586 9 6 


Balance ...cccccsscccsscccsscccesssessceccccee socesesssesonssooeses eteeveeseos guacenpeneonent 


Balance from last half-year 


Amount brought down 35,047 11 11 


35,586 9 6 


ENGLISH AND SWEDISH BANK, LIMITED. 

At a general meeting of the shareholders of this bank, held at 
the London Tavern, Bishopsgate street, March 14, 1866, the 
secretary (Mr W. H. Clemow) having read the advertisement 
convening the meeting, and the shareholders having agreed to 
take the report and accounts as read, it was unanimously 


resolved :— 


That the report and accounts now presented be received and 
adopted. That a dividend of 14s per share, free of income tax, 
be paid to the shareholders out of the profits of the bank to the 
31st December last, and that this dividend be payable on and 


re March 21. 
GENERAL BALANCE SHEET—December 31, 1865. 
Dr. 
eat ea capital: — 
19,519 shares of 502 each 0 0 
Less 50 shares forfeited 2'500 0 0 
19,469 973,450 0 0 
Capital paid-up :—19,469 shares at 201 each 329,380 0 0 
Less cal 110 0 0 


Received on forfeited shares 

Current, depovit, and other accounts 
Bills payable ecnne 

Rebate ef interest.. 

Profit snd loss:—B: 

Profit for the half-year ending: December 


389,270 
150 
178,971 
237,541 
5,000 


15,108 14 
aes, STIS 7 
882,280 19 0 


Cr. 

Cash in hand and at call .........ssecccsssesereee ercorecsteccveccesee 

Bills discounted, loans, &c 

Bank premisee, furniture, and other property in : London, Stockhoim 
and Gothenburg, at cost eee 

Preliminary expenses, as per last account 


$38,917 


13,906 19 9 
5,000 0 0 
882,280 19 0 
> Prorit axp Loss Accouyt from Ist July to 3lst December, 1865. 
R. £ 
Current expenses, including rent, salaries, directors’ remunera- 
tion, dc 
Rebate of interest.. 
Balance carried down 


s d 


5,000 611 
15,108 14 2 


27,548 9 11 
£ 
27,548 


Cr. 
Gross profit, including rebate from last account....c.cceeseceerereeoes 


| nental branches. 


l Dr. 
Proposed appropriation of profit, viz. :— 
The payment of drvidend of lis per share, free of income tax 
Income tax thereon 
Balance of preliminary expenses 
Carried forward to new account 


Cr. 

Balance brought down, being profit for the half-year ending 3ist 
DOSBRE, BOOS cnr ccncvevcsveveccnccesscctoccesccocncvesssocecescessesoooes 

By balance of profit from last account 


—————ey 
21,347 33 ? 


EUROPEAN BANK, LIMITED. 


The following report was presented to the shareholders at the 
annual general meeting of the company, held at the Londog 
Tavern, Feb. 15, 1866 :— 

The directors have the pleasure to submit to the proprietors 
the balance sheet of the bank for the half-year ended Dee, 31 
last. They have the satisfaction to report that, after payment of 
rents, salaries, directors’ remuneration, and interest, with all 
other charges and expenses at the head office and branches, 
making ample provision for bad and doubtful debts, the net 
profits for the last half-year amount to 34,284/ 3s 7d. ‘This sum, 
added to the unappropriated balance of the preceding half-year 
will amount to 44,388/ 14s 7d. The directors have added otk 
reserve 13,606! 9s 2d, which fund will now amount to 45,000), 
and they recommend a dividend at the rate of 6 per cent. per 
annum, free of income tax. After payment of such dividend and 
income tax, allowing for rebate on bills not yet due, there wil] 
remain*8,1222 9s 1d, of which the directors propose to appro 
priate 4,250! in reduction of preliminary expenses, pre 
and purchase accounts, leaving a balance of 3,872/ 98 1d tobe 
carried forward to profit and loss new account. The director 
congratulate the proprietors on the steady progress of the busi- 
ness of the bank not only in London, but also at all the conti. 


Dr. BALANCE SHEET—December 30, 1865. 
Capital paid up, 42,966 shares at 15/ 
Reserve fund 
Amount due by the bank on current, 

foreign, and other accounts 
Amount due by the bank on bills payabie 


deposit, 
£1,138,317 0 
974,519 16 


Balance of profit and loss account 


Cr. 
Government securities and stocks at head office and branches 
Cash on hand at bankers and at call . 
Coupons and fore'gn money on hand 
Bank premises—furniture account at head ¢ 
PPRBCRRSO QOCOTRG | cccececscocceccoosccccconansocecsesenecoonsconecsoboocsencese 





Bille discounted and foreign bills purchased, advances on Eng sh 
and foreign Government stocks, sundry loans on securities, 
draft and foreign current accounts 


More 2,418,291 18 
Preliminary CxXpenses ........0-sesccsesscceescesseseere ananensteqssssocesoqnesnonsce 


28,563 11 


Dr. Prorit ayp Loss Account. 

Current expenses at head office and branches, interest, directors’ fees, 
and allowance for bad and doubtful debts 

Balance 





Cr. 
Amount brought over from old account 
Gross profits tor half-year at head office and branches 


Dr. 
Reserve fund 
Dividend at the rate ci 6 p 
same 
Amount to be written off for bank premises, purchase account, a 
PRCHMINATY CXPONHOS ...00..0cccccccrcccscdscnrsscdcrcsacencocssecscsccses 
Rebate on b'lis at head office (foreign bi)ls and bills at branches having 
been calculated at the rates of exchange of December 30)... 
Balance to profit and Joss new account 


3,002 17 sf 
3,872 9 1} 
om. 5 
44,°88 14 7) 
Cr. £ od 
i IS BR ea ctecncntctcepscecantnnsuiittttintatantnnsiittinannssveeiennnnant 44,388 14 7) 
Dr. RESERVE Fund ACCOUNT. i 
1865. 
Dee. 30.—Balance 
Cr. 
1865. 


July 1.—Balance brought over 
Dec. 30.— Profit aud loss account 





GENERAL EXCHANGE BANK, LIMITED. 

At the first ordinary general meeting, held at the London | 
Tavern, February 28, 1866, the following report was submitted | 
to the shareholders :— | 

‘The directors have pleasure in submitting their first report} 
upon the operations of the bank. The board consider the resull| 
attained to be highly satisfactory, inasmuch as they represest 
only a few months’ working of the capital. ‘The balance sheth 
which is certified by Messrs Johnstone, Cooper, Wintle, and 
Evans, the accountents, exhibits a gross profit of 13,000, and 
after deducting management expenses, interest, &c., the 
recommend that out of the remaining balance a dividend, at the 
rate of 7/ 10s per centum per annum be paid. ‘Ihe directon 
desire to impress upon their constituents the importance of 
individual proprietor’s co-operation in developing the busine 
With one of the largest bank proprietaries in the United Kingdom 
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(orer 2,200), the bank possesses witnin itself a power of exten- es ee 
| . . : s . GR eee ae lOO Ol ORO en reese en eeeser ees eareeerenseesereeseeneeeeeeesseneseeeneeees eee aly 
|| San which few similar institutions contain. Profit and loss account -- 193,358 97 
| oom STATEMENT of ACCOUNTS—December 30, 1865. SUMTHOR seaessaec.cesecesu rts on edible eansetcneechiaeane eee 
| LiaBILITIBs. £ ad Sinedanahcititilees) 
\ Capital account—Amoaunt Paid UP .vseesereesererrereeerrserseessresnenees 152,176 19 0 DRI .sctesseeransnennecennnisenutinbiacentsentsibitapdnneilitninied sees 13,396,655 42 
wt due by the bank—Depositand currentaccounts £166,188 18 5 Assers. Dols, 
og {ROC -sersereereree seseceeeeesensenenarsenenesennaeessenens ak 0 11 3 Cash balance on hand, and at bankers .. 1,250,338 78 
ifity on bills negotiate 1. +. 237,734 5 9 Discounts, loans, credits, &c........... se « 8.144446 75 
Outsanaing CIAITIG icc ec eccccvccscvepestovessovccesesececeoseece 4,447 10 0 aiadis a Exchange remittances, &c.. 5,554,779 13 
——— 432,471 5 5 | Branches and agencies .. 493,430 75 
i PTOLtS .s-cveeeereessreeeseess reveees aes 13,100 5 3 | Stu dries ...ccccscscseeseeee wna 344 0 
i} ce in books—Strand branch . ~~ a : Preliminary expenses .........000000 ace 32,827 62 
| ICE. seeerenrsererenerenerenecseereaneannanenenerseees ‘ “urniture RULONETFY ACODANE....cecreccccccsverccsccccerscccccocscsvocsessoesosces 20,488 3 
|| Da tiee 08 183 16 2 F e and stationery 9 
'| ae 7 TORRD scpsensccaccovessesserccccerevensecvensncocceconscevenpeousvocosevenees 13,596,655 42 
i 97,882 5 10 Prorit AND Loss Accouxt—December 31, 1865. Dols. 
; Ass: 78. % 8 d | Dividend at the rate of 8 per cent. per annum, or 6.66 dols per share... 133,200 0 
| Qash in hand at Head Office and branches. 26,889 13 6 | Amount carried to reserve fUNd ... .....secosscsssscersersessenssssencecsensscensconss 33,300 0 
| pills receivanle on hand and n tiated... doe qhiacaseonenbecsos seseeeas 284,826 6 4 | Amount written off preliminary expenses, bonus to constituents and 
| Guirent accounts, loans, &c. luding 32,0217 to be received in re~ AepositOrs, LC.....cccccreeee 14,577 97 
spect of shares issued 'o shareholuers in London, Hamburg, and , | Rebate on bills not due.. 31,696 96 
i Continental Exchange Bang, Limited. 4 6 | Balance, bemg undivided profit ¢ 2d forward to next half-year 12'281 0 
i! Freeho'd premises and furniture ............. - 13 2 lead ae aii 
Amounis secured on freehold and leasenold securities Estates Bank... 65,218 9 9 Total seesseree 225,055 93 
i} and Malta Account .......0..000+ Seidbvovasoese + 25,100 0 0 | Account of nes profit eight months ending 3 5, after 
I money of bank businesses. 28,555 0 0 deducting all expenses, and interest paid and due ............0008 Nataadecs tas 225,055 98 
| Preliminary €XPEDSCS ....+-.--.0-.0++ 6,200 0 0 


From the profits shown, the directors recommend payment of a 

10,055 18 7 | dividend at the rate of 6.66 dols per share, which is equivalent 
i} Gem 6aiee 8 per cent. per annum for the period of working. ‘The sum 
i Pnorit Axp Loss Accovxt—December $0,1865.  £ 8 @ | Of 182,200 dols will be absorbed by this dividend, and of the 
|| Bapenses at Head Ovtice and ranches, including salories, directors’ : remaining amount the directors propose to place the sum of 
| fees, rent, rates, taxes, interest 0. accounts, rebate, BE. crcccccctee 9,830 1 33.300 dols to the reserve fund, and carry forward 12,281 dols 
to the credit of the present year’s accounts, in addition to 
$1,696.96 dols, being rebate on bills not yet due. The directors 





meut expenses, includ s , * fees, rent 
| taxes, interest on accounts, rebate, bad d-bi8, A&C. «4.04. 





© 

a 
coe 
oor 





| 1° 2 § | have considered it advisable to defer their claims for remunera- 
\ Gross profits at head Office and branches .......cccccrcccccseeeses ereseccocevere a . ; tion for the present year, as provided for under the deed of set- 
I} nalence, net profits (eubject to amount to be appropriated for reserve tlement, under the adjustment of accounts, presuming that this 
|| fund and in reduction of preliminary expenses, &C.) ....s.seseeseees 3,044 6 8 | course will meet with the approval of shareholders. The rendering 
of half-yearly accounts and the payment of interim dividends are 
|| not provided for by the deed of settlement, but the directors 
| GLAMORGANSHIRE BANKING COMPANY. propose to carry out these measures as likely to prove satisfac- 


| At the half-yearly meeting of the proprietors held at Swansea | tory to the shareholders as well as to themselves. The appoint- 
|| on February 6, 1866, the following report was presented and | ment of a special agent in London was found necessary, and for 
' read, and also summaries of the liabilities and assets of the com- | this post the directors engaged Mr W. H. Vacher, on whose ex- 
| pany, as they stood on December 30, 1865 :-— perience and ability they can fully rely. It has already been 
"The directors and managers of the Glamorganshire Banking | found advisable to open agencies in Bombay and Calcutta, in order 
| Company beg to submit to the proprietors the usual summaries | Properly to carry out the business entrusted to the bank, and this 
of lialilities and assets as they stood on December 30, 1865. | Will be done as soon as arrangements can be made for this purpose. 
|| They have to report that after making due provisions for bad The gentlemen who represented the interests of the bank in 
and doubtful debts,{they are enabled to recommend that a divi- | London on its formation, were enabled to enter into arrange- 
dend out of the profits, at: the rate of 10 per cent. per annum, | ments with the London and Westminster Bank to act as our 
and free from income tax, be declared upon the paid-up capital | Correspondents there. It was found, however, after the experi- 
of 160,000; that the guarantee fund be increased to 62,0002; | ence of a few months that this establishment was not disposed 
and that the sum of 1,606/ 1589d be carried forward to next | to grant the facilities necessary for conducting the business 7 
half-year to meet contingencies. the bank. The directors were therefore induced to seek a con- 
oo nection elsewhere, and have entered into an arrangement with 
, the London and County Bank, and have therefore caused the 
HALIFAX JOINT STOCK BANKING COMPANY. necessary notice to begiven. The directors have full confidence 
As 


‘ 











1 


The annexed report was read at the annual meeting, held Jan. | ™ recommending this a as the growing business of the bank 
81. 1866 :-— undoubtedly cails for such a measure. The application of the 
EL, dimectore have pleasure in meeting the sharehoklers on directors for a charter or act of incorporation has been favourably 
| T he s il iis obs « 4 . . . > % 

this the thirty-sixth annual general meeting, and have to present received by the Lords of the Treasury and Her Majesty's Secre- 

tothem the following report of the operations of the bank for tary of State for the Colonies, and in a despatch from the latter, 
|| the past year. The directors have to report that, after making addressed to His Excellency the Governor, it is stated that 
provision for bad and doubtful debts, the net profits of the year, | FOVermment is prepared to accede to the bank's petition, and 
inclading 8491 93 4d brought forward from the preceding year grant incorporation on the basis of the charter of the Asiatic 

of EJL ¢ GQ i § v i Ss year, 


| amount to 23,3051 4s 6d. The directors propose that this sum | Pamking Corporation. ‘The directors are urgiug forward the 
should be appropriated thus :—11,250! the dividend and bonus | ®*Tangements for obtaining a charter under these provisions, 
8 apt HPTLAL C LS: Layee ’ t ( 


for the first half-year (74 per cent.), be confirmed; 7,500/ be now and hope at an early date to be able to inform the proprietors 
divided, being 5 per cent. for the second half-year; 3,750/ be | that: the ae is finally and satisfactorily concluded. In 
paid as a bonus of 24 per cent., making dividend and bonus 15 ; C8CUS!O9, the directors have the satisfaction of reporting that 

|| per cent. for the year, clear of income tax ; 363/ 5s 4d for income \ 4? to the present time the bank has suffered no losses what- 
tax; 4411193 2d to next account. ‘The reserve fund remains at | ©Y°™ although the period at which the company commenced 
105 0002, operations was one of unprecedented embarrassment in the 
, Eastern trade. The depression arising from the latter causes | 
produced its natural effect in greatly restricting general busi- 

HONG KONG AND SHANGHAI BANKING COMPANY, | ness, while at the same time it was necessary, even within cir- 
LIMITED. re limits, aoe with eet, caution ; under 

Oa ah tthe cialiaee held at the banking | “ese cicumstances the operations of the past few months form 
a 2 gare menting the chaebol, bad the, banking | ny an inadequate enteton of the feld open to the bak in. | 
12, 1866, the following report was unanimously adopted :— dinary times, but your directors have seen sufficient during this : 
In accordance with the terms of the deed of settlement, the perec. to: ihok Siewned very confidently tothe feture. They ere 
directors have now to submit to you their first annual report on Pappy aa se? the: dittealtics wnat mnie sees ae eeeee 
the position of the company’s ailfairs. The first call of 25 dols hil a of a business such as this are‘now fairly surmounted, 
per share was made on the 1+t of January, 1865, and the second mane “ wi a of shareholders and other constituents 
call of 100 dols was due on the 3lst of March ; these payments throug 1 os and Japan is steadily increasing, and the.sm- 

|, Were made with great promptness. The company’s offices at en a ae = the bank's local standing are being every 
Hong Kong and Shanghai were opened for the transaction of | “°¥ ™°*® *MUy Tealisec. 
business in the month of April last, but were not in fair working 
; ing order until the middle of May. The operations of the bank IMPERIAL BANK, LIMITED. 
‘| to the December 31, have, therefore, extended over a period of | The following is a report of the proceedings of the seventh 
{| less than e:ght months. The following is the statement of | ordinary general meeting of the shareholders, held at the London 
|, Aetounts, which have been duly audited by the Honourable | Tavern, Bishopsgate street, Jan. 16, 1866:— ° 












Exchange acceptances, &c...... 


wee gaene76 62 | making provision for bad and doubtful debts, allowing rebate of 
Branches and agencies 


1,548,219 18 ! interest on bills discounted not yet due, there remains a dispos- 
oo 


LS 





|| Warts Rennie and Caleb T. Smith, Beg ss ied The directors beg to report the result of their operations for 
| STATEMENT of LIABILITIES and ASSETS of the Hong Kong and rs 
l| Shanghai Banking Company, Limited, on December 31, 1865. the half yoee ended Dee. 80, 1865. : By the annexed balance 
1 ae ran wesiaeiia. Dols. sheet and profit and loss account it will be seen that the profits 
Mp capital (125 dols on 20,000 shares) ..c...cccecscee ercecessscessorenssees . 2,500,000 0 nt to 38,874/ j 
Deposits and notes in CIFCULATION..0.0000e00008 «» 3,884,876 62 punoenns to 87 sit sd. After paying the: current ee 
i 
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| able balance of 23,272/ 2s 3d. Out of this amount the directors 
propose to pay a dividend for the half-year at the rate of 8 per 
cent. per annum, free of income tax ; to write off the balance of 
the preliminary expenses ; to transfer 2,712/ to the reserve fund, 
which will then stand at 57,000/; and carry forward 1,560/ 2s 3d 


to credit of profit and loss new account. 
LIABILITIES and ASSETS—December 30, 1865. 


Dr. 
Current expenses, London, viz.:—Rent, ealaries, advertising, books, 
stationery, printing, directors’ remuneration, &. .... z 
Current expenses, India ........ : 
Debenture interest .... 
Income tax—London . 
ERIE. covcqnescsuboansancnenssenentovenpeunpseocevancnnditiiézesteuvenenven 


were se i 


Indian exchange account, amount written Off,..........ccssessssesseerecsenes 
Coginal pats - Debenture discount and charges sinking fund accounts, amount written ] 
= “ - ne + off 
f oe due by the bank on current, deposit, and other accounts - Preliminary charges, amount written off 
Reserve fund . Office furniture account, 10 per cent. written off 
Redemption of premises fund .. Balance carried down. 
Balance of profit and loss, June 
Gross profit for half-year 


3,008 4 
47,513 65 


— 
—_ 


50,621 9 5 . 
11,646 12 


R 


Less interest paid to customers 
38,874 16 


be 

b 

2,085,731 17 wD 

Cr. £ 8 i al 

Consols and India debentures 37,034 9 2 £ d : 

Billsdiscounted, loans to customers, & 1,836,470 15 r 

Bank premises, furniture, and fixtares.. 22,548 14 n 

Preliminary ex 1,000 0 a 
Cashin and 188,641 18 

t 

8 

7 

7 


Interim dividend of 24 per cent., paid 23rd October, 1865 . 

Balance of dividend for 1865 of 14 per cent, making the dividend for 
the year 6 per cent. 

Pavment on account of dividend for 1 

Balance carried to new accoont 


10,000 
t Bank of England and at cal 0.000 
2,085,731 17 19,000 
Dr. Prorit axp Loss Accoryt. £ 8 
Current expenses, incluiing salaries, directors’ remuneration, income 
tax, and allowance for bad debts 
| Payment ef dividend, at the rate of 8 per cent. per annum, for the 
last half-year oo 
| Balance of preliminary expenses written off .. 


9,132 17 Cr 
| Balance brought down eee 
1 


18,000 0 Proportion of profit for 1866 available on March 31 for dividend 


1,000 0 


Amount carried to reserve fund 2,712 0 


Amount carried to profit and loss new account, being rebate on bills 
not due 


6,469 17 4 
{| Amount carried to profit and loss NEW ACCOUNE.........ceeeerernerreeeeens 3 


eats LEICESTERSHIRE BANKING COMPANY, 

At the thirty-sixth annual general meeting of this bank, held 
at Leicester on February 7, the following report of the directors 
was read :— 


The directors have pleasure in submitting to the proprietor 
the balance sheets for the half-years ending June 30 and 
December 31 last. After making provision for bad and doubt. 
ful debts, and paying the income tax, the net profit of the bank 
for the past year amounts to 24,362/ 193 4d. This sum, added 


38,874 16 8 
Cr. £ sd 
By balanoe brought Gown ...........scessssereessesersesereeeeereneesecenseseenes 38,874 16 8 


38,874 16 8 





! 
| 
| 


LAND MORTGAGE BANK OF INDIA. 
(CREDIT FONCIER INDIEN), LIMITED. 
The following report was presented to the third ordinary 


| general meeting of shareholders, held at the London Tavern, on | 


pril 19, 1866 :— 
The directors have the pleasure to report to the shareholders 


to 4,771 13s, the unappropriated balance of the preceding year, 
makes a totel of 29,160/ 12s 4d, in which amount is included 
1,309/ 15s for interest on the guarantee fund. The directors paid 


that the operations of the bank for the year 1865 have been of a 
very satisfactory and progressive character. The following com- 
| parative statement exhibits the growth of the business during 
| the twelve months :— 


a dividend of 1/ 10s per share for the halt-year ending June 30, 
amounting to 7,500/, and they now recommend that the dividend 
for the half-year ending December 31 last be 1/ 12s 6d per share, 
being 10 per cent on the paid-up capital. After the payment of 
these dividends and the appropriation of the interest on the gua- 
rantee fund as above, a_ balance of profit amounting to 
12,2257 17s 4d will remain; out of this amount, the directors 
further recommend the payment of a bonus of £1 ye share; 
also, that 5,000/ be transferred to the guaranteed fund, and that 
the balaneé of 2,225] 17s 4d be carried forward to the current 
year. The profit and loss account will then stand thus :— 

Dr. Ge a 
Dividend paid to the shareholders for the half-year ending June 30,1865 7,500 0 
Ditto ending December 31, 1865.... 8,125 0 
Bonus @ £1 per share 5,000 0 
Interest on the guarantee fund 1, 
Amount transferred to the guaran 
Balance to be carried forward 





Dec. 31, 1864. Dec. 31, 1865. 
‘ £ s ad £ sd 
| The capital in India amounted to 925,246 9 0 
| The loans on mortgage in India 914,839 1 9 
| The debentures issued.... 625,460 0 0 


The gross earnings for th 5 3 65,465 5 5 


| The income from interest, which has been steadily increasing 
| month by month during the year 1865, was yielding on the 31st 
| March, 1866, a gross return equal to nearly 90,000/ per annum, 
| an increase on the quarter of 36 per cent. The accounts sub- 
| mitted are made up to December 31, 1865, and show a net profit 
| of 24,399/ 16s 2d, after deducting expenses of management in | 
| London and India, interest on debentures, and after writing off 
the proportions of the sinking funds, exchange account, and pre- 
liminary expenses. This sum provides a dividend for the year | 
[wo 


| 
| 





29,160 12 4 

Cr. £: so 
Net profit for the year 1865 ...........cc0ccerssscsscsssecscccessensescsssessesesensses 24,362 19 4 
Balance of profit for 1864............sscsrecersecerscceesscscessccesscasscsoasesseeoes 4,757 13 0 


er cent. of this dividend was paid to the proprietors in April | 
t, and a further 2} per cent. in October, leaving a balance of | 
Following the course | 
which was adopted last year, the directors recommend a further | 
| present payment of 2} per cent., as a first interim dividend for | 


1} per cent. for present distribution. 





] of 6 per cent., leaving 399/ 16s 2d to be carried forward. 
| 


And the guarantee fund thus :— 

£ #4 
45,332 13 0 
1,309 15 0 
5,000 0 0 


| 
| 
| Balance January 1, 1865 


One year’s interest at three per cx 
Transferrec from this year's profits 


| the current year, such being amply warranted by the profit 
| already earned. They trust also to be able, as in last year, to | 

pay a further interim dividend in October next. The directors | ced 8 6n 

| therefore propose that a dividend of 3s 5d per share (free of | At the last annual meeting the directors expressed a desire to 

| income tax) be now. deelenad, payable on and after the 23rd inst. | 506 the capital of the bank further increased ; since then 5/ has 

ANCE SHEET—December 31, 1865. | : a eee 

| Dr LIABILITIES. £ ss a| beencalled up by two equal instalments. The directors take 

| Capital paid up, 41 per share on 100,000 shares 400,009 © 0 | this opportunity of intimating to the shareholders that it is not 

Jorgen 5 s | their present intention to make any further call during the cur- 

Since the last annual general meeting, death has 


se | 
29,160 12 4 | 
| 
| 
| 





| Debenture capital 

| Bills payable and drafts in transit 

| Loan on Government securities 30,000 ; rent year. 

| Getteatine anetanald sasonnas - 1868 2 4) deprived the bank of the long-tried and valuable services of Mr 
Ditto coupons 546 | Samuel Waters. The directors believe that they cannot more 
ae Screens 13,212 3 6 | adequately make known to the proprietors their sense of this 

33—. 28 8 € a accoun - . . . . . 

we | loss, than by introducing into their report the following resola- 

| 1,200,561 | tion, which was entered on their minutes the 28th of April last: 

i 





Capital in ieee a _ £ , | “The directors at their first meeting after the interment of 
£914,839 | their late valuable colleague, Mr Samuel Waters, desire to ex 
press their great regret and their deep sense of the loss this 
company has sustained by the removal of one who has beens 
; | member of the board for upwards of twenty years, and who, b 
| his strict integrity, his earnest attention to the duties in whic 
he was engaged, and his undeviating kindness and courtesy, 
justly gained the respect and esteem of all who knew him.” This 
event made it necessary for the board to appoint a successor, 
9 | and the directors selected Nathl. Chamberlin Stone, Esq., whose 
appointment will have to be confirmed by this meeting. The 
27th article of the company’s deed of settlement recites:— 
“That two of the directors shall annually retire from office ; the 

¢ ‘ vacancies to be filled up at the annual general meeting ; provi 


———— 


Invested on mortgages 

\} Loans on Government securities and cash 
\| bankers’ 10,407 
j S25, 246 

85,745 

14,111 i 
15,113 

30 346 

74,520 

¢ 


9,094 


Invested in Government securities in London 
Cath at bankers’ and in hand in London 
Balance receivable on debentures subscribed for . 
Sundry debtors 
Debenture discount sinking fond account .. 

| Debenture charges sinking fund account .. 
| Indian commission sinking fand accouvt .. “ 395 
| Indian exchange account es 3,816 
Pre‘iminary charges 2 8,326 
8,912 
860 
18,000 


Leasehold premises, No. 17 ‘Change alley 
| Office ngs and furniture account, London and India 


ds paid, April 22 and October 25, on account of 186: 


1,200,561 
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less, that on all oceasions any retiring director may be 

ed.” It is, therefore, announced that Samuel Stephens 

and Edward Fisher, Esquires, are the retiring directors. 
Paid-up capital, 162,500/; guarantee fund, 49,642/ 8s—total, 


92,1421 8s. 





LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
At the thirty-third annual general meeting, held March 10, 
1966, the annexed report was read and adopted :— 


The directors believe that the following statement to be the 
best assurance they can give of the prosperous condition of the 
bank's affairs. The net banking profits of the year 1865, includ- 
ing a balance of 4,4761 14s 9d brought forward from profit and 
and loss account 1864, after payment of income tax, rebate of 
interest on bills at 7 i cent. per annum. also expenses of ma- 

ent, and providing fully for all bad and doubtful debts, 
‘amounted to 49,585] 18s 6d. Out of this sum have been paid 
two half-yearly dividends of 5 per cent., each on the capital of 
|350,000/, amounting to 35,000/, likewise a bonus of 4s per share, 
7.0001; leaving a balance at credit of profit and loss account of 
'7.585! 18s 6d. The following is an abstract of the affairs of the 


} ‘ oe 
stood on Dec. 31, 1865: 
beak ss ow. ; £ s d £ sod 
Capital subscribed, 35.000 shares of 20/ each, 10/ paid up =_— : : 
7,685 18 6 


| Reserved surplus fund 


Profit and joss credit balance 


550,585 18 6 





Deposits bearing interest, ineluding current accounts... 725,926 41 
| Ditto not bearing interest 31,670 18 4 


ecccecosecececes .-- 183,860 12 9 
| Seven-day and other bills ....... O° senaep as 9 












1,492,048 13 8 
Cr &£ s a 
| Bills Of Exchange ......:sesce-eessereesserrerreeeesensreeenees 
Less rediscounted ...........sseeceeeererereerserseseeeeeeseneenes 


£1,002,424 111 
260,176 2 1 








742,247 19 10 
134,543 0 7 


Cash on hand and at bankerS...........ccsreeereeeeererenees 


- $60,341 5 6 
150,000 0 O 
4,911 7 9 


876,791 0 5 








Loans in account, with and without security 
| Rank premises and freehold property .... 

Other securities ............ceeseeeereerereceeees 
| 





615,252 13 3 








1,492,043 13 8 


Thedirectors have had the bank’s freehold property revalued by 
‘an eniment surveyor, and, adopting his valuation of 150,000/, 
‘they have debited this still improving investment with 10,000/, 
id carried this amount to the credit of the reserved surplus fund, 
‘raising said fund form 183,000! to 193,000/. 


LIVERPOOL UNION BANK. 

The following report of the directors was read at the thirty- 
| first annual meeting held on February 7, 1866 :— 
The directors have much pleasure in meeting the proprietors 
‘and in laying before them their report of the results of the oper- 
‘ations of the past year, which the directors feel assured will 
| meet with their cordial approval. The paid-up capital of the 
|| bank is 450,000/, and the number of proprietors 159. On Dec. 
|| 31, 1864, the reserved surplus fund was 151,087/ 18s 7d; to 
|| which add the net profits for the year 1865, after providing fully 
l/for all bad and doubtful debts, 70,262/ 1s 10d; together, 
|| 221,501 0s 5d. From which deduct two half-yearly dividends of 
5 per cent. each 45,0007; bonu .° 5s per share 7,500/ ; income 
tax paid by the bank, 1,670/ 17s 6d; leaves the present reserved 


|| surplus fund, 167,179/ 2s 11d. am dik 
GENERAL BALANCE SHEET—December 81, 1865. 








a 



































LIABILITI' 8 £ s d 
Capital account ...........csssseereerereneseseeeneneenneesersnasparsnnenennnaasensanens 450,000 0 0 
bebencesen 0,000 0 

Reserve surplus f0nd ......sssserveeeesserereseeesnersasnnaseceessnnnsannnsenenscns . ae : it 

} Deposit and cutrent aCCOUnts .........0eeeeeeeeeereeesennenaneeseenneasenenensenee cena oo 

| Acceptances ........c...ccccsescrreeereresseeeesseneceneessenssenanenenansenanananaasenens Raa a6 
Rebate of interest on bills in hand at 7 per Cettt. ..-..eeeeeessesereereeeer se 

2,537,781 18 1 
ASSETS. a: 

HS Of EXCHANZE! .....0000 ceeeeeseeecserencecrsnscasensesererevepansceanseseeesanes 1,841,780 5 4 

Yash on hand, in Bank of England, London bankers, and brokers at a oak 

call and notice ssverscensooscoseccerseccsesores —_ 72 

| pmporary loans worse on 

zansfer stamps... 17,652 5 6 


Sares held by the ban 
Bunswick street and Fenwick street property ..-..ssssseesereseeeeeneeres 


2,587,781 18 1 
| The present position and future Lae pe of the bank are 
ish that the directors felt themselves fully justified in declaring 
‘a lonus of five shillings per share, in addition to the annual divi- 
|deid of 10 per cent., though by so doing they have somewhat 
lretwded the accumulation of the reserved surplus fund to 

200000/, as authorised at the annual meeting of 1864. 





24,237 16 7 





LLOYD’S BANKING COMPANY, LIMITED. 


Atthe first ordinary general meeting, held at the Exchange 
Assembly rooms, Birmingham, Feb. 5, 1856, the following re- 
port was read :— Kg 

The directors of Lioyd’s Banking Company, Limited, have 
great pleasure in laying before the shareholders, on the occasion 


| isi > eS a7 
ericpaenseeacencae ere 
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of their first ordinary meeting. the annexed statement of the 
liabilities and assets of the bank at 31st December last. At the 
close of eight months’ operations in Birmingham and Oldb: 5 
and five months in Wedsediiry, the balance in favour of the 
bank, after payment of all charges, expenses, and bad debts, is 
26,944/ 16s 1ld, and the amount available, after providing for 
contingencies, rebate of bills, and two-thirds preliminary ex- 
penses (which are an exceptional charge), is 18,323/2s 9d. In 
accordance with the articles of association, which provide that 
so long as the reserved fund is less than one-fifth of the paid-up 
capital no dividend shall be paid exceeding the rate of 10 per 
cent. per annum, your directors recommend that 8,988/ 0s 8d be 
appropriated to the payment of a dividend at that rate, and that 
the remainder, 9,335/ 2s 6d be carried to the :eserve fund, which 
will then stand at 27,7501 28s 6d. The amount of business 
done has much increased since the amalgamation of the three 
private banks which formed the basis of the company, and your 
directors feel that they may congratulate the shareholders on the 
result, which has exceeded their a: ticipations, especially as the 
state of the money market during the summer months was by 
no means favourable to banking operations. Since the last 
general meeting a branch has been opened in the town of Tam- 
worth, which your directors have reason to believe will prove 
beneficial. Your directors have the satisfaction to rerort that 
they have concluded an agreement with the well-known and old- 
established firm of Messrs Stevenson, Salt, and Company, for 
the amalgamation with this company of their banking business 
at Stafford Lichfield, Rugeley, and Eccleshall, and that this 
agreement has had the unanimous approval of the extraordinary 
general meeting held on the 31st January last. It will be again 
submitted to you for final confirmation after the close of the or- 
dinary general meeting. In the opinion of your directors this 
extension of business should be accompanied by some enlarge- 
ment of capital, and after careful consideration they have decided 
to recommend a further issue of shares in the propertion of one 
in ten to the epion of all shares issued previously to 31st 
December last. Your directors recommend that on this occasion 
the issue be made at a premium of 6/ per share. 
STATEMENT of LIABILITIES and ASSETS, on Decemb r 3}, 1865. 












LIABILITIES £ sd 

BE OF COBIRE DORI oes ceecieresonsssscsisceesbosscecesdahisndoidnanecessas 143,415 0 0 

Amount due on deposit, cu rent, and other aceounts 1,166,160 6 7 

I IRIE Gc nsancrccescisgtenmmanstinnnittiiens 18,415 0 0 

DD NE Rinna. casccscianpecnsubensdtonn 18,323 2 9 

1,246,313 9 4 

AssETs. £ sd 

I AG WINE OO iin sa ceccndnioctccavccdseensescdescissniacsanssnedncesce 126,170 16 7 

PMI: st cencaeieh casscteatsahscnheniadsndghspheeguibenitie sesseiissinesian 655,433 19 2 
Advances on current accounts, loans on stock, purchase account and 

SUNN, ca nscndahahsandsnnhihginidithiesneshipeiiaukisatiinne an iet ii, 556,115 17 4 

8,054 18 0 

53518 3 








LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

At the ordinary general meeting of the shareholders of this 
bank, held at the London Tavern, Bishopsgate street, on April 
10, 1866, the following report presented to the shareholders was 
unanimously adopted :— 

The directors, in presenting their report for the half-year 
ending 30th December, 1865, have to congratulate the share- 
holders on the successful progress of the bank during that period. 
From the annexed statement of accounts it will be seen that the 
gross profits of the bank from the 1st of July to the 30th 
Lecember, 1865, amount to 52,561/ 16s 7d, and after deducting 
the current expenses, writing off bad debts, and carrying the 
sum of 10,243/ Os 3d to profit and loss new account for rebate on 
bills, there remains a net profit for the half-year of 27,860/ 19s, 
which, with 13,585/ 7s 7d, brought forward from last half-year, 
gives an available total of net profit of 41,446/ 63 7d. ‘The 
directors recommend that 15,000/ of this sum be appropriated 
to the payment of a dividend of 15s per share, being at the rate 
of 10 per cent. per annum; 2,133/ 12s 10d to the reduction of 
es expenses ; and that 20,000/ be carried to the reserve 

und, which will then amount to 21,000/; and that the balance, 
4,312/ 138 9d, be carried forward to the current half-year, subject 
to the reduction of payment of directors’ and auditors’ remune- 
ration and income tax. In accordance with the articles of asso- 
ciation, all the directors retire from office, and being eligible for 
re-election, offer themselves accordingly. The shareholders will 
have to elect auditors for the current year, and fix their remune- 


ration. 
GENERAL BALANCE SHEET for half-year ending December 30, 1885. 






CAPITAL AND Li: BILITIEs. £ s da 
Cap'tal:—Amount authorised, in 20,000 shares of 
507 each, with power to increase..........cs.sesse00 £1,000,000 0 0 
Shares issued:—20,000 shares of 507 each, on which 15/ per share 
BO DOU BONE TD voceccxeceossensdesbostancepdtcsasetboescnte 000 0 0 





Liabilities :— Deposits and current accounts £2z1,51i ll 4 





Bills payable and other liabilities ....,...... 576,650 3 10 
Notes issued at Lima, Mexico, aad Bogot 41,280 14 9 
ee 859,942 8 TL 
Rebate of interest on bills cur. ent ........crccsccscores. ovrsescecsccecnsvsoccesers 10,243 8 3 

























Reserve fund............ 
Profit and |-ss accoun 
dave, 1 
Less :—Interim oividend 
Income tax 
Directors’ {« 


Balance of prof 
ber, 1865, ; 


Cash at b 
Bullion on hand 
Bills receiv: - 
Balences due on current rs, 
Expenoiture on bank premises, offic 
10 per cen’. written off < 
y expen:es (balance 


20FIT AND Loss Account for 


ral charges in I ondon 
and Bogota .. 

Rebate of inter 

Balance, t 


Balance of profit to 30th 
Gross profits during t 


66,147 4 


LONDON, BOMBAY, AND MEDITERRANEAN BANK, 


LIMITED. 


The following report was presented to the shareholders at the 
adjourned third half-yearly meeting, od: at the head office of 
the company, London, on May 9th, 1866: 


The directors now present a duly audited balance sheet to the 
31st December last, from which it will be seen that after deduct- 
ing all expenses there will remain a credit balance of 558/ 12s 11d, 
which they purpose carrying forward to the next account. In 
the midst of much discouragement and many delays, which it 
was impossible for them to prevent, the direetors feel great 
pleasure in having it in their power to state that, during the 
commercial difficulties and money pressure, which caused so 
many disasters amongst the banking establishments in Bombay 
and other parts of the East in the past year, this bank has 
during that period sustained no loss by bad debts. Your 
directors have been using their best — avours, since the date 
of the last half-yearly report, to complete the arrangements 
| therein indicated, and to carry out the strongly-ex pressed wish 
| of the shareholders in India of uniting with them a body of 

fHuropean shareholders. By the then contemplated amalgama- 
tion with the London and Mediterranean Bank, a subscribed 
capital of nearly two millions sterling was to have been secured 
to this bank on the condition that the London and Sombay 
Bank should advance, on the security of the assets aed share 
lists of the London and Mediterranean Kank, a certain amount 
of funds to aid the liquidators in a satisfactory realisation —_ 
assets. That advance was accordingly made, and indeed to a 
much larger extent than originally contemplated. As the dieses 
of the London and Mediterranean Bank were to be exchang 
for shares in the London and Bombay Bank, and to have + 
provisional! y credited on them, calls on the ciaieed London and 
Bombay shareholders were required towards equalising its 
shares, and at the same time to raise a ici 
capital to carry on the business of 
manner; accordingly, a call of 1/, as the s \olders are aware, 
was made in the month of September, have been 
| paid on or before the 4th December last. » directors regret 
| to state that by the last accounts from Bombay an amount of 
only 23,155/, out of the 73,6131 that should have been paid there 
on account of this call, has been received by the con npany. ‘This 
unexpected circumstance conaie d with the great delay on the 
part of the none iators of the London and Mediterranean Ba 
in realising their assets) has, toa considera bla extent, reduced 
the amount of sia funds at their disposal, and has caused 
much anxiety and inconvenience to the directors, and also pre- 
vented their carrying on the business of the bank in as satisfac- 
tory a manner as they could have wished. The shareholders 
will observe that, under the sanction of two extraordinary 
meetings of the company held since the date of last report, the 
name of the company has been changed from the “ London and 
| Bombay Bank ” to that of the ‘London, Bombay, and Mediter- 
| ranean Bank.” The required share certificates have been in 
course of preparation, and are about to be issued to the original 


shareholders in exchange fer their provisional certificates 
Dr. BALANCE SHEET—Decemver 31, 1865. 5 

Capital account .... 

Kills payabie 

Sundry creditors. 

Profit ANA 1088........cececceserseseeees 


profitable 


Cr. 
Cash in hand and at bankers ..... 
Bills receivable 
Gove: nmeat securi 
Suniry debtors ...... 


prosperit 


| notice of the oe f the 





: the balance sheet 


amount of | 


Ba~k premises and farni 
Preliminary expenses .. 


| Advance to Hat 


Dr PROFIT AND Loss Ac 
Discounts, commiersiors 


Gene harges, 


BANK, LIMITED, 
ing of a sareholders of this com. 
avern, on the 10th January ; Mp 
fhe report, after assuring the shareholders of the continued 
y of the bank, proceeded to state tl hat the accounts and 
balance sheet, made up to June 30 last, show a net profit of 
41,6721 19s 3d. From this amount, how ever, the directors regret 
having to deduct the sum of 17,153! 14s 4d, as provision for gub. 
sequent bad debts, and the avaijlable balane -e tor division j is theree| 
fore 24,519] 4s tld. Ont of this amount it is proposed to pay a 
dividend of 1/ 103 per share, amounting to 19,500l, which with 
the ad interim dividend already paid for the first six months 
is equal to 73 per cent. for the year, and to carry forward the 
balance of 5,019/ 4s 11d to the next account. ‘The directors haye 
much pleasure in stating that the business at the several branches 
has made most satisfactory progress during the year, and that the 
present position of the bank is very encouraging. The directors 
avail chemesives of this opportunity to inform the shareholders 
that, in pursuance of the discretionary authority given by the 
last extraordinary general meeting, they h ave resolved to delay | 
the allotment of the shares in the London, Brazilian, and Mana 
Bank until the receipt of adivii es from South America of the 
commencement of business und er the decrees from the respective 
governments, for which applications had been made. It hag 
been found impossible that this should be known here by Jan, 1 

but according to the last advices the necessary arrangements! 
were making satisfactory at nd rapid progress, an d intelligence of | 
their completion is expected to arrive very shortly. “Prompt 
lotment will be given to the share-| 

holders as soon as it is a and the allotment will be made to} 
the shareholders who are on such day upon the register. In the} 
meantime busine be continued provisionally by the exist-| 
ing banks, but pai ediate ly n the completion of the amalgama.| 
tion all business as fro January 1, 1866, will belong to the} 
é malgamated van. i 


LONDON AND UNI Ty BANKING COMPANY, 

At the annus eeting of the proprietors, 
Thursday, February it the London Tavern, 
street, the following report for the year ending 
1865, was read by 


The directors re atistacti yn to si 


held on| 
Bishopsgate | 
December 3}; 


mit to the proprietors | 
he half-year ending December || 

Sllast. They have to repor that, after the } payment of all| 
charges, inter customers, and making ample provision for 
| doubtful d its amount to 99,4197 188, | 

1rd from the last ace 

From this sum a special| 

has been presented to 

per annum, leaving| 

directors recommend the | 

( nt., with a bonus of 6} 

per cent. for the half-year, which 

il —ihis, added tothe August dividend 
wil ye 274 ner cent. for the year, and leave i4,! 18s 10d t¢ 


be carried forward to profit and | loss new account. 

Dr. BALA E SHI December 31, 18:5, £ 
Capital paid u 750,000 
Reserve f 250,000 
Amount 

lances, 

Liabilities 


> pere 


ill amount to 93 
L 


} 
i 


} 


| 

234,959 8 6} 

14,186,774 /8 9 | 

Cr. Ber ai £ (8 al 

Cash on han he Hee and branche s 7 1: | 

Cash placed « 

2,907,992 4 § 
Investments, v 

Governme:t ¢ 

Other stocks 4 


033,170 8 
108,310 17 8 
1,141,483) 6 
Discounted bills wn and country... Qy119,08) 12 
Freeh:ld premises in Lombard str sd Nic as lane, fieenold "| 
and leas roperty at the branc tu:es aad fit- | 
ting 137,179 12 
Intere “ 5,058 
includ- 
1 coon 99,562 
By special bonus 
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s reports received from the local managers point t 

; a luateneil 86,658 7 2 : : 1anag point to a more 
ef ge reine sdatarpesnnnienyiensse reese 90,562 7 5 | moderate loss, the directors think it right to assume that a 
09 / oa salaries under £300 per ANDUM.......e+-s-seeeressesesereees 4,814 17 11 | deficiency may eventually arise of something approaching to 

24 pills not due, carried to VEW ACCOUNT ......seereseresseneeeenenees 45,658 13 11 | 5o Qo] 1g app gt 
— Berste Om G per cent. for the half-year.....vssv-cssssesssversersenssscesenesanse 44993 16 9 | 20,0007. To meet that ages Joss the profits of the year will 
“ey oa 6} per cent. ae 48,743 6 6 be absorbed, and possibly a — of the reserve fund, which 
“ : Balance carried FOLWATA ...ccereereerereeseennesersnenrenseneneneerensseeeseseeaeenenes 14,527 7s now amounts to 18,181/ 6s 3 , but under the most adverse cir- 
14 334,959 8 6 —— the a 7 “, are justified in declaring 

t 8 their conviction that the capital of the bank remains untouched 
Ry 1 fi Seine ...  isseconadianetocdishioabatbils 13,660 7 0 ° z : 
~—a Balan oe for fhe hal(-year, after making provision for bad and Among many measures of economy which have been inaugurated 
rf TEED WODte csxncccssscesenenncensesvessnncosonsenessnencennensnnsnseeneeoeny 321,209 1 6 | during the last few months, the directors have to report their 
a 904000 8 6 | having closed four of their minor branches, viz.: Richmond, 
| Cena Cane. and ae ae late events having con- 

i clusively shown that a sound and healthy business of a sufficiently 
wail LONDON JOINT STOCK BANK. remunerative character is not to be found at those places. 
Mr| The fifty-seventh half-yearly meeting of the shareholders of | Unsatisfactory as this ae is in many respects, the directors 

this bank was held on the 18th January, at their offices in Princes | are able to state their belief that the worst has passed, and that 
ued street, Mansion house, Mr P. W. Flower in the chair, when the | agriculture and trade having revived, the securities which are |} 
and the following report of the directors was read by the Secretary :— | held against over-due bills have improved, and are likely to im- | 
° . . i - i i | 
t of The directors have great pleasure in meeting the proprietors | PTOv® tle ne ae eae have appointed Mr F. W. Wood, 
Bret on the present occasion, and in placing before them the state- | ® SenMeman of much experience and high character, who for 
ub. ment of accounts for the half-year ending on the 30th December. —— , FOars: was pg ag the Bank of British North 
eres | The result enables the directors to declare the usual dividend at | ~ Seniah fn succeed Mr Thompson as inspector and chief 
ya the rate of 12} per cent. per annum, with a bonus of 14s 3d per CONORIAS OUNDEE: 
rith share, making together 1/ 13s per share, or at the rate of 22 per | ®TATEMENT of LIABILITIES and ASSETS, London Office and Branches, 
’ .t A cember 31, id. 
the, cent. per annum. The balance remaining, viz., 1,002 188 8d, Dr. | LIABILIvizs. 2 ea 
the hes been added to the guarantee fund, which now stands at es seams - na eorcedevcasevevensceesecescoscescescessesesces 500,000 0 ”u 
ave 315,262/ 108 11d. In view of the conventration of the law courts | Deposits Pr ae ren “ a am : ~ 
hes jn the neighbourhood of Temple bar, the directors have deemed | Bills payable and other liabilities. 143,249 17 2 
the it for the interests of the bank that a branch should be esta- | Batsnce of profit and low account osc 4406 4 5 
‘ors blished in that vicinity. They have accordingly secured pre- | This is subject to be reduced by 1,608/ 5s 9d, the balance of . 
lers mises, 124 Chancery lane, which can soon be made suitable for pretianinaty -enpeness, the: remainder :t0: be: 1000eved: t0--mest 
the the purpose, and which they hope to open during the present eae eae 
lay quarter ; 1,178,112 7 9 
aud Dr. LIABILITIES and ASSETS—30th December, 1885. £ 8s d|. OB 5 a 
th Capital paid up, Viv., 72,000 shares at 157 ACH ....ecses.erssese ssereseee 1,080,000 © © | Specie om hand and cash ba'ances 117,920 11 3 
_ Amount due by the bank on current acoounts, deposit receipts, Bank premises, furniture, fittings, and other } Sigsesconesacecaceees 22,362 19 5 
Ive 1] circular notes, and acceptances..........++ sesseneerssseees sesnesreesnenee 18,215,358 2 10 Local bills discount d, bills receivable, governme 
hes Amount of the guarantee fund 30th June, 1865 . an 309,615 7 9 a eR  reiansenes Cteecceevecsceseesseccenccssecencesesees 905,270 10 2 
Undivided profit from last half-year .............0. ores 25,925 15 3 § OVETOUC ANG OPAC «..re0r.e-eresersersereees 130,950 1 2 
1, Amount carried to profit and 1088 ACCOUNE cess. s.-reeseeeeereeereneeseres 189,526 6 4 | Preliminary expenses— 
nts | Original amOant .......ccsccsccsccrsccccreccccesecccesccsnecessoess £8,041 9 9 
19,820,425 12 2 Ls, GOENC.00.....ccccrcessecccccercccccenccconcncccesoesescseee oo 64133 4 0 
of! i ae a 1,608 5 9 
opt Exchequer bills, and Government stock, valued in accordance with ee 
re-| the resolution passed by the general meeting of + hareholders, on 1,718,112 7 9 
to | the 19th tJanuary, 1865, viz. : —300,0002 ee * reeom and Loss Account, —_ Office — Branches, for the half-year to 31st 
PAP. .ccsrssrscosercesecerscssessesorseneess sesecsssessssorees ¥ mR. ember, 1865. £ a 
he $00,000? Consols and New Three per Cents., at 90... 720,000 6 0 Interest, commission, and exchange paid . covcees : pilvacnnaddasechesiidligioasce’ 20,964 16 0 
ate | i ——— ae < : Coarme i = year, etoting rent, taxes, and all other expenses sa 
Oi oi supa da coneconnenebsesccesencnenaccccsooecsoncdatonueoneesodecanee & 2 at head office and branches ...............ccccccccoccceecseees 2 
Na. | Bills discounted, loans, and other S@curities...........cccsecerceeseeserenees 17,894,010 0 10 | Rebate on bills not due ............. mai ret - ; 
the | Building, furniture, &c., in Princes street .. ++» £33,850 0 0 Balance .......0+00008 Oe eseceeneneeecnsenesecessresssceereeseseossoessessescesssesesesesssceses 46,406 4 5 
| Ditto Gitto im Pall Mall ........0cerseverrseseessereerenees 5,875 0 0 \ ae ae 
$9,225 0 0 98,558 18 2 
ee agea R. 
19,820,425 12 2 | Balance of undivided profit carried forward, as per last annual state- oe 
poem anv Loss Account for the half-year ending 30th December, —_ . ment, to 31st December, 1864 ..............sccssereseescsseeserscesescossesenese 377 9 4 
+ 8 d] Reb bills not due December 31, 1864, 
on | Current expenses, proportion of building expenses, directors’ remu- . =" Bee ree ee — £13,019 111 
} neration, bad debts, income tax, KC... ....cececeererseeesees aensencereeeees 31,134 14 6 | Gross profit for the year ending December 21, 1365......... 85.162 611 
ate | Amount carried to profit and loss new account, being rebate of interest cnintintiincianen- 9RI68: O30 
1] On bills discounted Not Vet AUC .....cescssrereseseseeeereeereeseesreeseceesee 59,870 3 11 aaa 
Six months interest on the guarantee fund, at 3/ per cent. per annum 4,644 4 6 98,558 18 2 
Dividend account, for the payment of half-a-year's dividend at the rate rN 
Ts | of ee cent. a annum, upon £1,080,000, amount of paid-up 
i Capital Upon 72,000 BhATES ...........ceseseceeeserencerseeraseeneesenseaeeees 67,500 0 90 7 r 
all Ditto for the payment of a bonus of 148 3d per share.. 51,300 0 0 LONDON AND VENEZUELA BANK, LIMITED. 
el Amount carried to the guarantee fANG...........sseereereereesesssssssssncreeneres 1,002 18 8 At the third ordinary general meeting held at the London 
.s a 216,452 1 7 Tavern, on May 15, 1866, the following report was read :— 
| Rk 8 ¢ . . . 
ue | Undivided profit brought forward from the last half-year ....e-sss-ssse++« 2592515 3 The directors have the pleasure to submit to the proprietors 
: Balance brought dow 189,520 6 4 . per 
ial | oug OWN crcccccececccesccesonscscsereessvesensesenscescesscssessnesersenes 3 PR cite the accompanying statement of accounts, showing the result of 
- — diaiiidiiatil Aaiade 215,402 1 7 | the last half-year’s operations of the bank. It will be seen that 
18 | Present esl asetasexvaipligaioeataale 315,262 10 u the gross profits, including the balance and rebate brought for- 
£ . 
6} Amount on the 20th June, 1865.......cecsccecssssses cecsssssessessssnsnsensesorees 309,615 7 9 | Ward from last account, amount to 7,532/ 18s 2d, and after paying 
oh Interest on ditto to 30th December, 18 4,644 4 6 | all current expenses, allowing rebate at the rate of 12 per cent. 
Balance of undivided profits 1,002 18 8 He i 
d sc eeeeeeeeeeeeerecosecsrereeseeresecerseseeeeesesscaseenes ’ ~ annum on bills in Venezuela, and 6 per cent. per annum on 
te 315,262 10 11 | bills in London, and writing off the ususl proportions of prelimi- 
—_—— wep eee accounts, the directcrs are enabled to recom- 
oe 7 : 2 
| LONDON AND SOUTH AFRICAN BANK. _| met edinsend of 0d pee okey beng. th inreued ste 
0 } . . m 
At the fifth ordinary annual general meeting, held at the | balance of 2197 12s 9d to profit and loss new account. In the 
London favern, Bishopsgate street, on May 3, 1866, the follow- | event of the dividend proposed being declared by the meeting, 
| ing Teport was submitted to the shareholders :— the warrants will be ready for delivery on the following day. 
| It is the duty of the directors to lay before the shareholders a | Notice has been given of an extraordinary meeting to be held at 
statement of the affairs of the bank for the year ending the | the conclusion of the present, at which meeting it will be pro- 
31st December last. The accounts now presented show a net | posed to alter the articles of association to the extent of making 
6 | | Profit of 46,4067 4s 5d, against 44,439/ 19s 4d in the previous | it incumbent on directors of the bank to hold a larger interest in 
9 | fo and equal to 9} per cent. on the paid-up capital of the | it than that fixed by the articles at present. The confidence 
a ank; out of this sum it is proposed to appropriate 1,608/ 5s 9d | which this measure indicates in the future of the bank on the 
as the fifth and last instalment due on preliminary expenses ac- iy of its directors will doubtless be regarded with satisfaction 
8 os but the directors intimate, with regret, that they donot | by the shareholders. The directors trust that the improved 
eel justified in recommending the declaration of a dividend at | position of the bank, coupled with the liberal rate of interest 
time. Those of the shareholders who have given attention | they are enabled to allow, will induce the shareholders to use 
+ to the reports received from time to time during the past year | their influence to increase the amount of deposits in London. 
from South Africa, of the disastrous state of commercial and — SHEET, April 30th, sees Caracas acconnt to March 3ist, 
| pecuniary affairs prevailing there, will not be surprised to learn | Capital pad up—5,000 shares at 122 108 ..-..cvesscsescsssssssss:s:sssssssseseeee 62,500 0 0 
‘ | that this establishment has not escaped, in the midst of the | Note circulation 128,000 dois ..........s00++ 19,692 6 2 


(of the bank at the end of the year was 130,950! 1s 2d: against 
‘these a certain amount of securities is held in various shapes, 
Hi ut the realisation must be a work of time; and although the 
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| Hy 

} Reneral crisis. The entire amount of unpaid bills in possession 
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oe — 






















Current and deposit accounts... .. 
Bills payable end letters of credit .. 
{ Liabilities on bills negotiated peosscncons 
Balance of profit and 108s ACCOUNT .......ccossseecccssssssrrersessesscecnscesscsoenes 


41,846 310 
4,287 11 11 


257,386 6 6 








18 


Cr. 
Cash and notes in hand and at bankers ................++. 
Bills receivable in hand 
Bills negotiated as per contra. 
Advances and credits to customers 
Balance due by agencies : 
Bank premi-es, furniture, d&c., London and Caracas . 
Preliminary expenses (balance of that account) 


£ s a 
26,959 11 10 
134,369 7 
41,846 


fs 
o 


Cr Prorrr axp Loss Accoont 
Current experses for the half-year, including directors’ remuneration, 
salaries, stationery, rent, &c., in London and Caracas deli 
Rebate on biils not yet due 
Dividend proposed at the rate of 7 pe . per annum for the half-year 
Reduction of preliminery expenses, at the rate of 10 percent. per annum 
Reduction of furniture account to cover depreciation 
Balance carried f.rward ..........cc0.cccseeeeescerescrsnrenncesveceessessevesseeeneseess 


3.295 
1,369 
2,187 


CWOaSCeZs 


Cr. 
Balance brought forward from last account 
Rebate allowod last half-vear 
Gross profits of the ha‘f-year, 
Lalances and discount 


une we 


after paying interest on customers’ 


eo 


7,582 18 2 


LONDON AND WESTMINSTER BANK. 
At the annual general meeting, held at the bank in Lothbury, 
January 17, 1866, the following report was read and adopted :— 


The directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax, setting apart 
2,000! towards the buildings of tie bank, and presenting gratui- 
ties on their salaries to all the officers of the establishment, the 
net profits of the bank for the last half-year amount to 
182,348/ 15s 3d. This sum, added to 22,6052 9s 1d, the unap- 

ropriated balance of the preceding half-year, will amount to 
B04 0541 43 4d. Out of this amount interest on the rest or sur- 
lus fund at the rate of 5 per cent. per annum (8,456/ 5s) has 
n added to such fund, which now amounts to 346,706/ 5s. 
The directors now declare a dividend to the shareholders at the 
rate of 6 per cent. per annum, and by way of further dividend 
out of the profits, a bonus of 14 per cent. on the paid-up capital. 
After these payments are made, there will remain 26,497/ 19s 4d, 
which the directors have appropriated as follows :—10,000/ 
towards the alterations and improvements of the buildings of 
the bank, and the balance, 16,497/ 193 4d, to the profit and loss 


account for the current year. 
LONDON AND WESTMINSTER BANK—December 30, 1965. 

Dr , 

To pro; rietors, for paid-up capital see 

Amount due by t'e bank on deposits, circular notes, 
moneys payable on demand oe 

Rest or surplus fund 

Balance of profit aud loss aecount, Jur 

Net profits «f the past half-year 


£ 
1,000,C60 


22,605 § 
182,348 15 
* This sum does not include acceptances, 1,554,730/ 9s 1d. 20,767.775 
Cr. ; 
Government stock, Exchequer bills, and Inia bonds. 
Bills discounted, joans to customers, and other securities... 


Gash in hand 


6 
s 
2,489,412 9 
16,600522 4 
1,677,840 12 
20,767,775 6 
Dr. PRorit AND Loss. £ 8 
Total expenditure of the eight establishments, including rent, taxes, 
salaries, -ta‘ionery. &c., with gratuities on their salaries to the 
officers of the establishment 
Amount set opart towards the buildings of the baok 
Amount added to rest or surplus fund, by interest thereon at 5 per 
cent. per annum 8,456 5 
Payment of the dividend declared, at the rate of 6 per cent. per 
annum, for the last haif-year, on the paid-up capita! of 1,000,000/ 
Bonus of 14 per cent. on the capital 
Amoant set apart towards the alterations and improvements of the 
baildings of the bank 
Balance of profit and loss account 


€2,725 12 
2,000 0 


7 
0 
0 


30,000 0 


0 


0 
0 


10,000 0 
16,497 19 


0 

4 

269,677 16 11 
£ s 

9 1 


Cr. 
Balance of profit and loss account, June 30, 1865 
Gross protits of the last haif-year, after paying the income tax, and 
making provi:ion for all bad acd doubtful debts 247,072 7 10 
269,677 16 11 
° a 
0 
d 
0 
0 


Dr. Rest or Surpivs Founp. 


Present amount 
o 


R. 
Amount on July 1, 1865 
Tatere:t on ditto, at 5 per cent. per annum 


£ 
346,706 


£ 
338,250 
8,456 


346,706 5 0 


MANCHESTER AND COUNTY BANK. 


The following is the report of the directors to the shareholders 
at the half-yearly ordinary general meeting held on Feb. 2:— 
The directors beg to submit to the shareholders the annexed 
balance sheet for the half-year ending December 31, 1865. The 
directors propose to pay a dividend of 12s per share, being at the 
rate of 8 per cent. per annum, free of income tax; to add 10,000/ 
to the reserve fund, thus increased to 40,000/; and to carry for- 
ward 1,006/ 16s 9d. A provisional agreement which had been 
made for the transfer of the business of the Saddleworth Banking 
Company to this bank, and resolutions for the increase of the 
—o- the number of directors, were approved at an extra- 
inary general meeting, and will be submitted to you for con- 
firmation. The business of this bank will be thus extended to 
Oldham, Ashton, and Saddleworth, and the directors consider 
the terms of the arrangement advantageous to the shareholders 
of both companies. 


THE ECONOMIST. 


[May 19, 1866. 


Dr. BALANCE SHEET—December 30, 1865. 
Capital: being 15/ a share ov 82,771 shares ........ werereeecesessoees 
Reserve fund 
Lodgments on current and deposit accounts, && ... abe ne 
Balance of profit and loss account, June 30, 2,026/ 18s 5d; gross profit 

for the half-year, as below, 47,4337 5s 4d; less expenses, 

5,731 148 1d 


£ 
491,565 
30,000 
1,988,577 


98 
————— 
On 2,653,870 16 
Bills of exchange, loans, credits, cash on hand, and with bankers, &e. 
Bank property 
Bank farmltare .....ccccrcccvccscsssrcccccrcccecccccvccsccevecccsesvesvssees: eoeveseeees 


£ ad 
2,527,747 17 19 
25,122 18 3 
1,000 0 6 


LS 
2,553,870 16 1 
Dr. Prorit axnp Lo«s Account—July 1 to December 30, 1865. £ sd 
Expenses at head office and branches, directors’ and auditors’ remu- 

5,731 M4 1 


neration, &€ 
Dividend of 12s a share and income tax, 20, sild 
31,364 9 § 


ve fund, 
10,0002; balance carried forward, 1,006/ 16s 9d ..... 


Cr. 
Balance, June 30, 1865 .. 


Gross profit, a3 above, 47 1 5s 4d; less rebate of billson hand, 12,3647 


os 


ti 
37,096 8 9 


MERCANTILE AND EXCHANGE BANK, LIMITED. 


The third annual meeting of this bank was held Feb. 7 in the 
Law Association Rooms, Liverpool. The following is the report 
and balance sheet :— 

The board beg to submit to the proprietors the accompanying 
balance sheet, showing the operations of the bank for the year 
1865. ‘The directors having availed themselves of the oppor- 
tunity afforded by the special meeting, held so recently as the 
21st August last, to lay before the proprietors full details 
of the position of the bank, have now to report that the 
annexed annual statement of accounts officially audited ex-! 
hibit a general and satisfactory improvement in various 
items. It is the duty of the board to state that the sum now 
found to be the balance of the loss from bad and doubtful debts 
is 131,337 10s 2d, comparing not unfavourably with the esti- 
mate made in August. The chief causes of this large deficiency 
have already been stated to the proprietors, but that circum- 
stance does not lessen the regret which the directors feel at re- 
verting to such aloss. Their deep anxiety and care have been | 
so to sift the accounts so as to retain and extend the sound busi- | 
‘ness of the bank, and to economise the working charges, and, in 
both respects, success has attended their efforts. New and valu- 
able business is continually presenting itself; and the board are 
of opinion that the future prospects of the bank are such as ma 
inspire the shareholders with confidence. In accordance wi 
the agreement with the London Bank of Scotland, the London | 
board was increased in October by the accession of Sir John C, 
D. Hay, Bart., and Messrs W. W. Cargill, E. G. Franghiadi, | 
P. P. Rodocanachi, and G. E. Scaramanga, thus considerably 
enhancing its strength. A memorial having been just presented 
to the board by a considerable number of proprietors, advocat- | 
ing such a reconstruction of the bank as may tend to bring it 
into a position to pay a dividend, the directors, who have = 

8: - 





it their care!ul attention, desire to elicit the opinion of the 


holders upon this important subject. 
Dr. LIABILITIES AND ASSETS—December 31, 1865. £ 8 

Capital account—10/ paid on 40,000 shares, Ist and 2nd issue, ’ 
400,000/; less calls unpaid, 3822 10s, 398,617 10s ; 27 10s paid on 
1.380 shares, 3rd issue, 3,450/; 107 paid on 9,543 shares, 4tn issue, 
95,4301 

Amount due on curient, deposit, and other accounts . 

Amount due on acceptances of the bank.. 

Rebate account 


d 


498,497 10 0 

1,604,582 6 10 
419,208 17 2 
2,935 7 8]: 


2,525,219 
£ 


one 


Cr. 
Cash at head office and branches, at Bank of England, and at call... 
Bills of exchange, current and on hand, loans to customers, and on 
securities 
Bank premises and furaiture at Liverpool and London, stamps, «c... 
Balance of profit and loss account 


118,948 


2,230,539 
44,899 
131,337 


1 
8 
3 
5 
2 


woe; 


10 


on @ 


2,525,219 
R. Prorit anp Loss Account—December 31, 1865. 
Balance of profit and loss account, 3lst December, 1864 . 
Current expenses—cost of m»nagement, directors’ fees, rent, &c., +t 
head offices and branches, 30th June, 1865, 11,291/ 58 3d; 31st 
December, 1865, 8,5717 10s 6d 
Rebate on bills not due at 7 per cent. ... 
Written off for bad and doubtful debts, 3lst December, 1865 


£ 
1,337 


19,862 
2,935 
119,261 
173,397 1 
£ d 
42,060 211 
131,237 10 


——— 


13 
Cr. 

Gross profits for the year ending 3lst December, 1865 
Balance.........s0eeeeeeseeee eoseveveseereceee eeresceesees aeeeeeeesevesessseecsseees 
173,397 13 1 


MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 


The following report was presented to the shareholders at the 
third ordinary general meeting, held at the London Tavern, 
Bishopsgate street, March 15, 1866 :— 

The directors submit herewith the balance sheet and profit and 
loss account of the company, and have pleasure in reporting the 
favourable result of the operations of the past year. The sum 
available for distribution, after deducting current expenses, direc- 
tors’ and auditors’ remuneration, rebate of interest on bills, and 
providing for bad and doubttul debts, amounts to 44,726/ 16s 11d, 
which the directors recommend to be appropriated as follows, 
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yin:—In reduction of preliminary expenses, 1,239/ 188 5d; in re- Cr. 


May 19, 1866.] 


jon of amalgamation account, 10,000/; in augmentation of 
fund, 8,000/; interim dividend at the rate of 8 per cent. 
annum, to June 30 ast, 10,375/; dividend now recommended 
at the rate of 8 per cent. per annum, 11,600/; balance carried 
to new account, 3,611/ 18s 6d—44,726/ 16s 11d. 
BALANCE SHEET— December 31, 1865. £ sd 
paid up, viz. :—25/ per share on 10,000 shares......... £250,000 

101 per share on 5,000 shares.......++. seneeeeecercesenes soveeseeee 
SEMIN: SUUOD’ «<<<. ssocrssensdeoncserecevevesusccsedbcoutseens 
Acceptances against credits and securities, and amounts due to 
customers on current and deposit accounts..... 


FUNG ...ccsceccserereeee enceeccvedecccccccoqocesesecces: 
Profit and loss, viz.:—Balance brought forward from 
t 





> 





300,000 0 


m 


1,647,519 
10,009 


co- 





cS 


5,139 14 3 





providing for bad and 














doubtful debts ....cccccceceereeeeees 55,9386 2 7 

—_ 61,075 16 10 
2,018,595 1 3 
Ca. < s d 
Cash in hand, at bankers, an‘ at Call .....cccccesereesrrecereseessecnenees 142,387 6 8 
Bills receivable. loans, securities, &c. «» 1,762,564 9 6 
Preliminary expenses—balance ........ 2,239 18 5 
Office furniture, fixtures, Kc. .........00+ 1,408 6 8 
Building and premises at 18 Cannon street. eee 20,000 0 0 
Anmalgamation ACCOUNt......rerereeeeercereererereenes cecceeveccerceseessceseses 90,000 0 0 
2,018,595 1 3 
Prorir anp Loss Account, for the year ending December 31, 1865. i 

Dr. £ 8 
Culvert” EXPONSLG.........sereeesecerrscescerresersesenssesssesersssreensesseneeeesseenenes 8,090 12 2 
Remuneration to direc'ors and auditors, and for income tax... 4,100 0 0 
Rebate of interest at 7 per cent. on bills discounted and not yetdue... 4,158 7 9 


Amalgamation accoun:—amount transferred ........0+++. £10,000 0 0 
Reserve fund—amount transferred ...........+. os 8,000 0 0 





Preliminary expenses —amount written off ... ove 1,239 18 5 
Dividends, viz: :—Interim dividend to June 30... £10,375 

Dividend to Derermber 81 .......6sesseessreeseeeees 11,500 

Béing 8 per cent. per ANMUM......cceceressscererseceeereereres 21,875 0 0 
Balance carried to NEW ACCOUNS ....sscereceecerereseeeesseorers 3,611 18 6 


— 


44,726 16 11 
61,075 16 10 
£ sd 





Cr. 
Balance brought forward from 1864 £5,139 14 3 
Amount transferied after providing for bad « 


PA GOWIG....cccecrreccccccccceccoveseoe adsense ccedégecsooversoocoe 








55,986 2 7 
omtansiidibicnesaon GEGTO U0 U0 





METROPOLITAN AND PROVINCIAL BANK, 
LIMITED. 

The following is the report of the board of directors for the 
half-year ending Dec. 31, 1865 :— 

The directors have on this occasion to congratulate the pro- 
prietors on the position of the bank, as exhibited in the annexed 
statement of accounts. After provision for interest paid and 

able, for all bad and doubtful debts, and for expenses of every 
find, there remains a sum of 16,521/ 10s 6d, out of which the 
directors propose to apply 925/ in further reduction of prelimi- 
hary expenses; to pay a dividend at the rate of 5 per cent. per 
annum, free of income tax, which will absorb 8,192/ 158; to 
place 2,500! to the reserve fund, increasing it thereby to 10,000/ ; 
and to carry forward 4,903/ 15s 6d to next account. Since the 
last meeting certain changes in the board have been made, and 
the proprietors are now asked to confirm the a of Mr 
R. A. Boyd, of London and Cork, and of Mr John Romanes, of 
Dunedin house, Sydenham, who have been duly elected directors. 
Mr David Howden, director of the London and River Plate 
Bank; Mr John Alldin Moore, director of the Equitable Life 
Assurance Society ; and Mr F. J. Sargood, director of the Na- 
tional Bank of Australia, have also accepted seats at the board, 
and confirmation of their election will be invited hereafter, when 
they will have held the necessary qualification for the requisite 
length of time. Messrs Thomas Miers; Francis Nash, and T. S. 
Richardson, who retire by rotation, offer themselves for re- 


election. 
BALANCE SHEET—December 30, 1865. 






Dr. LIABILITIES. onbiies . : 
Proprietors’ capital .........eeeceeeereeeeesees 337, : 
Reserve fund ..........c.cecssoeserees 10,C00 0 0 


Deposit and current accounts .. " 1 
Acceptances against security 218,496 17 


860,068 18 8 

































Balance of profit and loss after payment Of dividend..........-.seeeee 4,908 15 6 
1,212,392 14 2 
Cr. ASSETS. : £ sa 
Cash in hand, at Bank of England, and at call ...... £125,591 16 6 
Consols and debentures at cost price ......+ a = 0 
TL SATTIC...coccccesenscccecerererserseresonenes * 5 8 
Interest accrued on samme.....e.0+ 203,108 6 9 
Bilis discounted, loans, and carrent accounts be 
soe ry oo 
anevesecetnanneesso 265 0 0 
766,095 7 4 
12,746 2 7 
liminary expenses 11,950 0 0 
Securities held against accepta 218,496 17 6 
1,212,392 14 2 
Prorit anv Loss for the half-year ending December 30, 1865. 
Dr. £ sd 
Current expenses, head office an? branches, including directors’ fees, a 
salaries, rent, and all other Expenses .........0+0 ec cencesecccesensessee 7,287 13 3 
SITIES; scas\sssnchniednissunahnnsnnancocoangicn 7,147 15 5 
Dividend at 5 per cent. per annum iii 8,192 15 0 
Proportion of preliminary expenses ... have 925 0 0 
Athountearried to reserve FUNG .....sccsscrsreseccsesssessesrserersenseenees os 2,500 0 0 
U Hi scnsbcosetacaccdecsescesse ee cccsecce pacsaqeasences «-. £4,138 6 ; 
fap rated balance of profit and 1085 ....s..ceeesee 165 9 
a r —s 4,908 15 6 
30,956 19 2 





due to customers, &c., and all expenses of the bank, there re- 
mains a disposable balance of 11,2151 18s 4d. Looking at the 


caine 


19 





£64 

Balance frowi lagt MC00Ut  <occeso.cososssseoeserssrssedsereencersedecoes « cotees 1,837 3 2 
Gioss profits for last six months, after providing for all bad and F 

GOubMal debts ....sese cocecssereeessseeseceees deeceees eewecsecerverceesssenede 29,119 16 0 

30,956 19 2 

£ ad 

Balance to NeXt ACCOM. ccversceverssescnsccccceded cosonsesesbiecrvegeessccecceeess 4,903 15 6 

REsERvVE Fonp. £ sd 

Ri icccicansccecissnsocetinen Sanreoratedereseuesoteueoseucoreasessctectonicensecesioes 10,000 0 0 

£ sd 

Balance from last ACCOUNE ......cccceseceeeeeeeseerererees Coecweesosecscosseseeees 7,500 0 0 

Now added ..........00 webepetcceovendequedstbeceecsees senevees eoeveeeees a even 2500 00 

10,000 0 0 

Balance to next accouut ..........sccscoccrssssessccceseeees weesserccecesosseseceece 10,000 0 0 


MIDLAND BANKING COMPANY, LIMITED. 


The following report was presented to the shareholders at the 
fifth ordinary general meeting held at the London ‘Tavern, 
Bishopsgate street, Jan. 29, 1865 :— 


The directors feel great satisfaction in laying before the share- 
holders their report and balance sheet, showing the position of 
the company on Dee. 31, 1865, certified as usual by the auditors, 
From the balance sheet it will be seen that after providing for 
bad and doubtful debts, the gross profits for the Lciéyens, in- 
cluding balance brought forward from last account, were 
29,998/ 8s, and that after deducting therefrom interest paid or 


satisfactory progress made by the bank, the directors have no 
hesitation in recommending that out of this sum a dividend at 
the rate of 6 per cent. per annum, free of income tax, should be 
paid on the capital stock of the company for the half-year ; that 
2,000/ should be added to the reserve fund; that 365/ 1ls 5d, 
being at the rate of 10 per cent. per annum, should, as usual, be 
written off preliminary expenses; and that the balance of 
4,317¢ 3s 11d, which includes 2,159/ 15s 8d for rebate of discount 
on bills not due, should be carried to profit and loss new account. 
The directors cannot refrain from congratulating their fellow- 
shareholders on these results, confirming as they do the antici- 
pations they expressed in previous reports with regard to the 
success of the bank, and they call upon the shareholders gene- 
rally for their active co-operation in extending in their several 
localities the business of the company. The directors desire to 
draw a special attention to the large increase in the proprietary 
of the bank during the year just ended. The number of share- 
holders which on Dee. 31, 1864, was 141, is now 401. With a 
view to meet the convenience of many shareholders, the directors 
have it contemplation to hold the future half-yearly meetings, 
which usually take place in the month of July, at one or other of 


the great central towns where the bank has a large resident 
























proprietary. 
BALANCE SHEET—December 30, 1865. 

Dr. £ sa 
Capital paid up .r..cc.csccoscosessvensescossveevecnovoccossouesoeees eeecerecesescerereecees 151,105 0 0 
SRR EI TS TENE cc cccoseccerevqsescon cvescutapeteceuseowanssnieuceereonent aneecessvesseegyecee 3,000 0 0 
Amount due by the bank on current, deposit, and other 

ACCOUNES .....0ceeesees dosdvebeeurceocscesbecbotneseresess evconces £619,537 14 8 
Liabilities on acceptances by the bank ..........cccsss+«s - 3,000 0 0 

642,537 14 8 
Profit and loss balance, brought from last account...... 2,106 7 8 
Gross profit for the half-year, after providing for bad 
and doubtfal debts ..........ccrerecrrreceseeves ersosscceee §6—27,892 0 4 
29,998 8 0 
826,64. 2 8 

Cr. £ ad 
Cash on band, with agents, and at Bank of England, Leeds ............ $6,949 5 5 
Purchase of freehold and copyhold property, and bank fittings at head 

CEE TROP cspsersccnenssvincemaseseesbstonensincieoseunianinnes eeececoce 14,478 7 6 
Purel:ase of business at Wolverhampton, and algo at Hereford, and 

payment in full to London and Nor hern Bank for goodwill ...... 16,000 0 0 
Bills and promissory notes di+counted, and other advances to cus- 

COMMOID s.corccrcreccserecedssvossoresosccodrentovcecoscccosnertseseenetsoveceseseecocees 683,119 12 3 
Preliminary expenses, and expenses in establishing branches ............ 7,31L 710 
Current expenses, including all salaries, rents, &c., at head office and 

branches, ugency charges, and directors’ remuneration ......... weceee 8,472 12 2 
Interest paid or accrued on current and deposit accounts, &¢. ..........4 10,309 17 6 

} 
h 826,641 2 8 
Prorit ayp Loss Account. £ sd 
Carrent expenses, AS ADOVE ........cccresereecersesreccereeseeees 8,472 12 2 
Interest paid or accrued to customers, HC .......cccecesesesceseeseeserereeeee 10,309 17 6 
Amount written eff preliminary expenses, being at the rate of 10 

POT GORE WET CIR dices cceveceeseenescensevovesesseccnscetinees prtscoetecvan 365 11 5 
Dividend at the rate of 6 per cent. per annum 4,533 3 0 
Amount added to reserve fund ..............sseeseeeeees 2,000 0 6 
Carried forward to profit and loss new account :— 

Rebate on bills not Gue..........cc.cscesceceeeeee 2,159 15 8 
Balance of unappropriated profit. 2,157 8 3 
—_—_— 4,317 311 
29,998 8 0 
£ s 4d 
Balance brought from last account ........ 000-6. wi wenoeesnetok ditinuncunte “ 2,106 7 8 
Gros: profit for the half-year, after providing for bad and doubtful 
CP a quvnntisesaeniactenienvescensacesthbunnitashapatecinetobenmnangianinibeiiene . 27,892 0 4 
29,998 8 0 
NATIONAL BANK. 

Annexed is an abridged report of the directors of the National 
Bank to the proprietors at the thirty-first annual general meet- 
ing, held at the bank, Old Broad street, January 30, 1866 :-— 

The directors of the National Bank have great pleasure in 
presenting to the proprietors the thirty-first annual of 


the state of the society, made up to the close of 1865. July 
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last the directors submitted to the proprietors their report for 
the half-year ending the 30th June; their present statement, 
nevertheless, incorporates the profit and loss account for the two 
half-years of 1865, agreeably with the precedent heretofore 
observed. ‘The dividends and extra dividends payable for the 


year 1865 have been declared at the same rates as those paid for | 


1864, but the augmentation of the capital within the period of 
1864 and 1865 has increased the total amounts payable under 
those heads, as will be seen by the subjoined accounts. which, in 


the usual form, exhibit the st»te of the company’s affairs at the | 


close of 1865. 
ASSETS anv LIABILUITIES—December 31, 1865. 

Dr. 
Gold aad silver coin a 
Cash on hand, atthe | 


t bankers 
sank of England, advances on bullion, and at 
1,419,735 


Government funds, Exchequer bills, Exchequer bonds, and deben- 


502,805 1: 

991.226 1! 

2,550 

Bankers’ guarautees 
contra 

Bills discounted 

Bank pre nises in Lonac 
leasehold 


and securities held against acceptances per 

> 447,899 18 

seve ,680,276 14 
ublin, and branches, freehold and 

140,776 210 


10 306.447 0 9 | 


£ s 


0 
) 
t 


. £1,497,450 


2,550 


Paid-up capital 


Due on calls per contra 0 


1,500,000 
1,241,728 
5,560,965 
1,447,899 
556,053 16 
10,306,647 


Prorit axp Loss Account, for the year ending December ‘1, 1865. 
£ 


Due by the bank on deposits and current acco 
Acceptance: s to bankers’ drafts an? on securitic 
Rest or undivided profit at 


8s a a 
0 0 
0 0 
00 


1865. 
Feb.—Half-year's dividend at 8 per cent. per annum ... 
With extra dividend 16s per share see 
And pro-rata div.dend on 20,400 new shares 


24,000 
16,000 
20,000 
SO ot 
24,000 0 0 
16000 0 0 

6 8 


) 
Aug.—Half year's dividend at 8 per cent. per annum... 

With extra dividend 16s per share pone 
And pro-rata dividead on 20,000 new shares _— 

— 3,33, 
Amount transferred to capital account, representing 10,000 bonus 
shares, £0 paid 1 
Dec. 31.—To balance, being the amount of rest at this 


300,000 


996,053 1 


Rest or undivided profits at December, 1864 
Net profit for the half-year to 20th June last 
Net profit for the half-year to 31st December, 1865, 
after writing off all bad and providing for ali 
Goubtful debts. se» 150.560 
Less rebate of inte 28,774 


st on bills not due 


4 i 


Since these accounts were made up, a dividend at the rate of 8 
per cent. per annum on the paid-up capital of the bank, and an 


extra dividend of 16s per share, together with 2/ a share, have | 


been declared on the 00,000 shares which constitute the com- 
pany’s capital, and the same are now payable at the head office 
and branches of the company. The dividend and extra dividend 
now payable for the half-year ending December 31, 1865, amount 
together to 100,000/. It will, no doubt, be gratifying to the 
proprietors to note that the net profits for the half-year just 


closed exceed that amount by 21,786! 7s 10d, and that the sur- | 


plus of profits over dividends payable for the year 1865, and in- 
cluded in the rest, amounts to the sum of 42,869/ 15s. 
rest, therefore, after the transfer therefrom of 300,000/, repre- 
senting 10,000 bonus shares presented to the proprietors in 


quite equal to any which the directors had hoped thus early to 
realise ; and, in their opinion, they satisfactorily attest the 
soundness of the calculations on which the resolutions to aug- 
ment the capital of the bank were founded. 
bank, although conducted with great caution, continues to in- 


traders and agriculturists in that country, exceeded at the close 


; 


date since the foundation of the bank in 1 


NATIONAL BANK OF INDIA, LIMITED. 
Annexed is the report of the directors :— 


835. 


considered satisfactory, when it is considered that, for the first 
| four months of the half-year, rates of interest ruled very low, and 
money was diflicult to employ. It will be seen that after de- 


net profit amounts to 1,43,597-15-9 re or equal to 9 per cent. per 
annum on the paid-up capital of the bank. 
placed to debit of “preliminary expenses, connected with the 
opening of branches,” last half-year has been written off, thereby 
reducing the divisible profit to 1,33,597-15-9 rs; out of this 
amount your directors propose to pay a dividend at the rate of 
6 per cent. per annum, which will absorb 96,045 rs; of the ba- 
| lance, 37,552-15-9 rs, they propose that 36,180 rs be added to 





THE ECONOMIST. 


3 Reserve 


The | 


August last, and 100,000/ for the dividends and extra dividends | 
now declared, will stand at 456,053/ 163 8d. These results are | 


The business of the | 
crease in every profitable department, and it is gratifying to | 
observe that, notwithstanding certain disturbing causes in Ire- | 
land, the deposits of the bank there, as well as its advances to | 


of the year just ended the amounts current at any corresponding | 


The results shown by the annexed accounts for the half-year | 
ending the 3lst December, 1865, will, the directors believe, be | 


ducting all current charges, and allowing for rebate, Xc., the | 


The sum of 10,000 rs | 


SO 
eT 


{May 19, 1866. 
| 


half-year’s account. The proposed uddition to the reserve fund 
brings it up to 1,18,000 rs, and your directors fee] that to in- 
| crease this fund at each division of profits should be steadily aimeg 
at. During the past half-year no bad debts have been contracted, 
Passing from the profit and loss to the general accounts, the 
| directors think that in the latter will be found the best evidengg 
of the progress of the bank. This being now the fourth half. 
| year of the bank’s existence, and in all probability the last occa- 
| sion on which this board (consequent on the proposed removal of 


SS 
the reserve fund, and that 672-15-9 rs be carried forward to next 
} 


| the head office to London) will have an opportunity of addressing 
| the shareholders, they think it nct unprofitable to submit the 
| following comparative statement of the leading items in the ace- 
| counts of the bank for the last three half-years :— 
Half-year ending Hal'-year ending 
Dee. 31, 1864. June 30, 1865. 
R a R a 
25,00,000 28.54.3000 
15,009 0 81,120 0 
588,836 10 27.33,749 11 
69,905 4 1¥,02,566 
* As recommended by the dire 
| During the past half-year, the directors. with the sanction of 
| the shareholders, concluded arrangemet*. for taking over the 
| capital of the Indo-Egyptian and Loudon Jank; the basis of the 


Hailf-year ending 
Dec. 31, 1865, 
Pp R 


v 


P a 
0 4» 31,61,200 9 
*1,18,000 6 
39,98,874 12 


39,94,329 6 


Canttal ..ccoccrcrcoccseee 


Deposits 8 


| Bills in circu 0 


| absorption being, that the Indo-Egyptian and London Bank 


| should liquidate, and for so much of its capital as is handed over 


| in cash or approved securities, shares in the National Bank of 
| India be issued at par. The directors are glad to state that the 
greater part of the capital of the Indo-Egyptian and London 
| Bank has now been received, and the balance is expected shortly. 
The benefits anticipated from the acquisition of a local connec. 
tion in Bombay are being even now realised, and from the in- 
fluence and position of the gentlemen who will compose the 


| local committee jn Bombay, the board feel justified in expect- 


ing still more satisfactory results. Since the commencement of 
the current half-year, an arrangement for nie over the busi- 
| ness and capital of the Scinde, Punjaub, and Delhi Bank Cor- 
| poration, Limited, of London, on terms exactly similar to those 
described in the case of the Indo-Egyptian and London Bank 
| has received the sanction of the shareholders of this bank. 
The recommendations by the board that the head office of 
the company be established in London, that the company be 
| registered under the Companies Act of 1862, and that the capital 
of the company be increased to two millions sterling, have also 
been sanctioned by the shareholders at the meeting held on the 
25th ultimo. The effect of all these changes, the directors con- 
fidently believe, will be to give increased stability to the bank, 
to extend its connection, and largely add to its prosperity. In 
conclusion, the directors beg to impress on those interested in the 
| company the importance of their continued co-operation and 
support. 
GENERAL STATEMENT and BALANCE SHEET—Half-year ending Dee. 31, 1835. 
LIABILITIES 
Deposits received from the publ'c on current and 
fixed deposit accout.ts R39,98,874 12 7 
Bills of exchange in circulat’on. 39,94,829 6 5 
Total due to the public....... —— 79,93,204 8 
Sundry aceunts, being rebaie, &c 15,744 11 
Capital— 
Amount received on 1 
share . 
Amount « 
shares of + 
Reserve fund . 
Dividends rem 
Balance of p defray- 
ing all current off all pre- 
liminary expen-es connectei with branches .., 
Due tu shareholders .......cc.cecsecsccssecseee 


a p| 


interest 


2,504 shares, a 


00 





0 
0 


0 
0 


Total, rupees 


R6,0,711 
15,80,741 13 


| Cash on hand and with bankers........... 
Goverr t 


Bullion on hand + 
ad stock, stationcer 
Billsof exchange y 


Bills and notes discount 


I 972,822 7 1 
12,90,110 3 4 
i £4,62,982 10 


——— 5 
paper and other approved 


T 


Loans and advances on Government 


26,28,201 12 3 
1,13,96,3 3 1 9 
R a p 


75,000 0 0 


62,356 15 
10,600 0 
1,335,597 15 


une, 186. 
unt of prelim 


2,80,954 15 2 
R a p 
ance from last h-lf-yea 1,37,356 15 5 


protit for 


ng December 51, 186, after 
( fraying all ev ehate on bills discounted and pur- 
chased, and iuterest i deve to constituents on current and 
fixed deposit ACCOUDLE.......c0ccrsesrrersrrrseserssecesscoeresesssesssosscsesees - 143,597 15 9 
2,80,954 15 2 


1,838,697 15 9 


Total, rupee 


ce as above 


NATIONAL BANK OF SCOTLAND. 

At the fortieth annual meeting of this bank, held on Decem- 
| ber 21, 1865, the Earl of Dalhousie, governor of the bank, in the 
chair, the following abstract of the bank’s liabilities and assets 

was submitted. 


Balan 


































May 19, 1866.] 








































nd LraBiiitins. a5 5 
In- I tock Of the bank ......scceseeeesereseersessees 1,000,000 0 
‘ed ' en edbedbqnassenepeowsse 258,058 15 8 
| [ieculatlOn scvenveorveressenssenscsnosssneenssenseensrsvsesneseosesseenensssseveesseese 679,075 8 0 
ad. / Deposits, acceptances «cn accvunt Of CUstOMerS, AC «secre soreereere 7,205,266 0 4 
he | Letters of credit avd Crafts outstanding sosvseseseeceeseresesseeseesessney $10,326 12 1 
| Dividend payable in January and July 
ice | Ordinary, 10 per cent ++- £100,000 
lf. i| Extra for year, l percent. ..... - 10,000——110,000 6 0 
sae : 9,562,726 16 1 
of | AssETs. Li ad 
ng | Bills disconnted, cash and current accounts ......... roveeererencceseeenssene 6,737,302 0 4 
h Bank of England, bank's ana other stocks, debentures, We...........000++ 488,107 2 3 
e Government stocks, and other available securities...............cccesereee 1,637,968 12 3 
\C~ Gold and silver coin, and notes of other banks ..........0..-cereeeeeeee ¢ 648,083 7 5 
| | EL ciate gucteoeenptniinswrecnyeserountvenieoseiuanoiorsisiionte sabes 101,265 13 10 
Ng ) {| : 9,662,726 16 1 
D | The net profits of the year were stated at 132,140/, out of which 
0 | the usual dividend of 10 per cent., and an extra dividend of | 
: | per cent. (both free of income tax), was declared, amounting to 
5 | 110,000/, The balance of 22,140/ was added tothe rest, which 
| now amounts to 258,058/ 15s 8d, free of all claims or demands, 
of either for the dividends due in January and July, 1866, or other- 
e | wise. "9" 
1€ 
k | i 
= | NATIONAL PROVINCIAL BANK OF ENGLAND. 
of At the annual general meeting of the proprietors of this insti- 
e | tution, held at the new bank, Bishopsgate street, on the 10th of 
n | May, Mr J. M. Laurie in the chair, the following report was 
y. presented :— ; : ; . : ; 
Me The directors feel gratified in meeting the proprietors in their 
1 | new building to present the thirty-third annual report for their 
e | consideration and approval. The cessation of the civil war in 
® America, while it led in the spring of last year to a collapse in 
f | the value of cotton, and occasioned serious commercial embar- 
. | rassments, had the effect of restoring the price of that commodity 
. | to a more normal position than it had assumed for some years ; 
. | and this, combined with the revival of the American trade, and 
ic | an augmented consumption at home, stimulated the manufuac- 
; turing industry of the country toa state of great prosperity. 
f The fall in the value of money, which manifested itself in the 
> | beginning of the year, continued its downward progress until 
} June, when it reached 3 per cent., at which rate it continued 
. | until the end of July, when, from the greater activity of trade, 
, the rise in the corn market, consequent on the deficient harvest 
' | of 1865, and the appearance of the cattle plague, a2 somewhat 


reaction ensued, and the Bank rate advanced in four successive 
steps, from 4 to 7 per cent. between 27th September and 7th 
October. The average value of money, however, during the entire 
ea did not exceed 4/ 15s per cent., against 7 per cent. in 1864. 

nder such circumstances, while the business of the bank has 
been satisfactory and has shown a more augmented rate of pro- 
gress than usual, the general profits could hardly be expected to 























| exhibit results equal to the exceptional year of 1864. The year's 
transactions are as follows :— 
| 1865. £ s d 
Jan. 1.—Rest or undivided profits at Dec. 31, 1864, as exhibited at the 
annual meeting in May, 1965..........ccccscecesereeeneeeeeeeseeeeeee 337,652 6 2 
Less bonus declared and paid in cash im 1865 out of this, 
QIMOUNEING bi crcoscreccccrcccccccccscscccccccorcccsccssccssvesccecsseescocce 112,200 0 0 
225,452 G 2 
Dec. 31.—Net profits of 1865, after making allowance for bad and 
doubtful debts (which have not exceeded the average or 
former years), aud bonus of 10 per cent. to officers ............ 238,159 17 10 
463,612 4 0 
Add undivided profits carried forward from 1864........ccseee 20,000 0 0 
DORA iderccncsccrccccercoccccesssenccercnseccesansoessccccnsncssesccosens SGRjOLE 4 0 
Deduct dividend on company's stock paid July, 1865 £43,200 
— dividend D.cember, 1865, paid in Jan., 1866... 45,200 
| — bonus of 6 per cent. paid January, 1866......... 64,800 
; — undivided profits to next year ......ccccceceeeees 10,000 
161,200 0 0 
TAMBVAIEE 5: conrnacisccercacoscnncncdsccensonasocassncenssesecsouegavegns 322,412 4 0 
' Out of these profits t: ¢ direc’ ors pro; ore to declare, in auditioa 
to the foregoing dividend and bonus paia to propricto s 
above stated, a further bonus of 8 per cent, payabl- in 
July next, making a division of protits in 1865 in all 22 
| per cent, upon the paid-up capital at Dec. 31, 1865, free of 
EROOMS EAT, AMOULLINT 10 ..c.ccccccccsccesccscrsccrercssccsccconsccees 86,400 0 0 
KARE TODIIOD oa vencssainccincsscescctsacnnsencacarcacenseensnionens 236,012 4 0 
| The directors, in virtue of the —_ given to them by the pro- 
| rietors at their two extraordinary general meetings held in 
une last, which authorised them to open the bank for trans- 
; acting London business, proceeded in the course of the atu nn 
to make the requisite arrangements for that purpose, and having 
engaged the additional staff required, they took possession of 
their new building on November 30 last, and commenced busi- 
ness in it as well as at their St James's branch, in Waterlvo place, 
|| Pall Mall, on Jan. 10 last. At both places the 
' 


rogress made 
has quite equalled the expectations formed. The proprietors 
were informed. at the last meeting in June, that arrangements 
Were entureu into with the Bank of England for receiving the 
composition of 1 per cent. allowed by the Act 7 and 8 Vic., cap. 
32, to country banks relinquishing their right of issue; but 
subsequently, the directors regret to state, the Bank of England 
deslined to concede the allowance without the authority of the 
Lords of the Treasury, unless this establishment consented to 
confine its operations to the conntry. The Lords of the 
Treasury, on being appealed to, stated that as the Act enabled 
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41 only, but did not render it imperative on the Bank of England 


to make these agreements of composition, and the present not 
being in their Lordship’s opinion a case in which the Bank of 
Eugland should be required to do so, they declined to comply 
with the application of the National Provincial Bank. ‘The 
directors consider that the general equity of their claim ought 
not to be precluded, and that the justice of their case will yet 
receive due consideration, but in the meantime the profit of the 
lapsed issue will be absorbed by the Government. It having 
been represented to the directors that a want of banking accom- 
modation was felt at Neweastle-on-Tyne and Gateshead, 
branches of the bank were opened at those places towards the 
close of the year. and eligible openings in the metropolis in 
Marylebone and Islington having also presented themselves, the 
directors have established branches in disse localities. 


NORTH OF SCOTLAND BANKING COMPANY. 


Subjoined is the report by the directors to the twenty- 
ninth annual general meeting of shareholders, heid in their 
banking house in Aberdeen, November 3, 1865 :— 


At the last general meeting of the company, the shareholders 
joined with the directors in recording their deep regret at the 
recent death of Mr Westland, and their respect for him as the 
able and successful manager of the bank for upwards of sixteen 
years. The directors communicated to Mr Westland’s family 
the resolution of the meeting; and, in accordance with the 
further instructions of the meeting, the board sent a suitable 
acknowledgment of the valuable services which Mr Westland 
had rendered to the bank. On behalf of his family the directors 
return thanks to the shareholders for these expressions of regard. 
After anxious inquiry and deliberation, the directors ap- 
pointed Mr Lumsden manager; and that gentleman entered 
upon his duties in the beginning of January. The protits of the 
bank’s business for the twelve months ending September 30 last 
have not been quite equal to those of the preceding year, during 
which the rates of interest were more remunerative ; and some 
losses of an exceptional character which had arisen have also 
lessened the disposable surplus. The directors are happy to 
state that after these losses and all other bad and doubtful debts 
have been fully provided for, the clear profits of the year, in- 
cluding 1,295/ 13s 2d brought from the previous year, amount to 
37,033 6s 3d, of which they have appropriated to reserved 
fund, 7,262/ 17s 6d ; dividend of ten per cent. per annum, free 
of income tax, of which one-half was paid on May 5 and the 
other is payable on Friday, November 3, 28,C00/; new profit 
and loss account, the balance, 1,770/ 8s 9d—37,033/ 6s 3d. As 
in former years the dividends (2,737/ 23 6d) acerued upon the in- 
vestments of the reserved fund were also added to it, that fund 
now amounts to 80,000/. The directors subjoin a statement of 
the assets and liabilities of the bank. They have much satis- 
faction in reporting that the bank’s business continues prosperous 
and improving ; and they renew their expressiou of a hope that 
ere long the surplus protits will admit of an addition being made 
to share capital. The directors have purchased the premises in 
Fraserburgh, in which the business of the bank’s branch has 
been carried on for many years; and they have acquired an ex- 
cellent site in Cullen on which a bank office is to be erected. 














LIABILITI:S. s d 
Paid-ap Cap’ tall.....ccccrcccccrccccccocsscccccccsenceccossvsscccosccesscesensccesvesecsoes 280,000 0 0 
Reserved fund—Ilnvested, per contra ... £70,000 0 0 
2 6 
72,737 2 6 
seer ccccccccccesccccqasesccnensstoonesosecsoesscncees 222,629 0 0 
Lodged witth th: bank on accounts current and deposit re 
1,716,127 16 3 
2,291,493 18 9 
BaP led. conrccrccececscrcesvercccsocessessoascosnsoqcnvensanesenssesssocsenengennecgresieate 57,033 6 3 
2,328,527 5 0 
ASSETS. £ sd 
Government and cther first-class securities, gold and silver coin, and 
balances due by, and notes of, other banks 554,387 11 1 
Inve:tment of reserved fund—52,800/ stock in the 5 per cent. consols! 79:99 9 9 





10,000! stock of the Bank of England 





624,387 11 1 
Bills of exchange, local and courtry bills, advances on cash credits, 
and other accounts and SeCUrities ........scccsscsrscseereereerereeseseeee 1,687,522 15 1 
Banking houses and ground at Aberdeen, Aboyne, Alford, Auchinbiae, 
Banff, Elgin, Huntly, Inverury, Keith, Montrose, Old Deer, and 
Stonehaven—original cost 32,000], w:itten off. 
New account—Pr ce of property at Fraserburgh, and additionai ex- 











penditure on buildings at Alford and Old Deer, during tha year 2,616 18 10 
2,314,527 5 0 

Add dividend, paid last May ........sscccssecsssesrcsneerseressssseessescescnsseces 14,000 6 0 
2,328,597 5 0 


NORTH-WESTERN BANK, LIMITED. 


At the seeond ordinary general meeting of the company, held 
at Liverpool, Jan. 29, 1866, the following report was adopted :— 

The directors are gratified at being enabled to report to the 
shareholdersa very considerable increase in the business of the bank 
during the past twelve months. Annexed is the general balance 
sheet on the 30th December last, with a statement of profit and 
loss account for the year 1865. The net disposable ce of 
profits, after payment of the July dividend, amounts to the sum 
of 26,0952 0s 10d, and the directors have decided to dispose o 


| 
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the same as follows, viz. :—Dividend, for six months, at the rate of 


10 per cent. per annum, free of income tax, 7s 6d per share, 


20,2501 ; to reserve fund, 5,000/; to profit and loss account, 
1866, balance carried forward, 84510s 10d—total, 26,095/ Os 10d. 
The increase of business having necessitated the providing of 
greater office accommodation, it was decided to pull down and 
rebuild the bank premises belonging to the company, and a lease 
having been obtained of the adjoining building on advantageous 
terms, the business of the bank has been removed thereto, until 
the new building is erected and ready for occupation. 

Dr. GENERAL BALANCE SHEET—December 39, 1865. £ 


£ s dad 

Capital called up on 54,000 shares, at 7/ }Osper svare £405,000 0 0 

Less calls in arrear ...... 885 0 0 
404,115 0 
1,010,496 2 

«oe £899,158 1 7 

Acceptances, credits, drafts, HC. .2......cccsssccscsenserees 637,225 10 4 
1,536,383 11 
7.000 0 
9,287 16 


Reserve fund 
Rebate on bills ......... 
P; ofit and loss account—Net balance.. 
Less interim cividend for six months, paid i 
26,095 010 
2,993,377 12 0 
£ a ad 
Cash on hand and at call 9 641 0 7 
Bills discounted, loans to customers on sec - 1,840,843 16 0 
Bills in c reulation, &c., per contra - 1,536,883 11 11 
Bank premises and fureiture . ° 25,465 2 2 
Interest aue on cal's in arrear 44 1 


Cr. 


2,993,577 12 

Dr. Prorir anp Loss Account. £ 8 
General exp: nses, rent, salaries, stamps, income tax, K&., KC........06 8,239 0 
Kebate of interest, on bills at 7 per cent. per annum ... ° 9,287 16 
BRR iececescecncnconecsen gpuncedusbhasecuenmewspeposseqnsenscceroeesengpaneesenseerce 39,595 0 


57,121 17 

Cr. £ 8 
Balance brought forward—from profit and Joss account, 1864 340 18 
Rebate on bills, ‘Ist Vecember, 1864 2 6,336 11 
Balance «f profits for the year ending 3lst December, 1865, afte 
makirg provision for bad and dou»ttul debts 50,444 7 


57,121 17 7 


NOTTINGHAM JOINT ST. CK BANK, LIMITED. 


| Annexed is the first report presented at the meeting of share- 
| holders, held at the bank, on January 19, 1866 :— 


The directors have much pleasure in meeting the proprietors 
| at this their firstordinary meeting. The bank commenced opera- 
tions on September 1 last, and on the 18th of the same month, 
‘a call of 2/ 10s per share was made payable, and promptly re- 
sponded to by the shareholders, and so rapidly did the business 
of the bank progress, that a further call, making 7/ 10s per share 
aid up, soon became necessary. This call was made payable on 
esonien 20, and was met in the most satisfactory manner, 
enabling the directors to make the gratifying statement that not 
a single call remains in arrear. The business has continued 
steadily to increase, and, according to present prospects, the di- 
rectors have every anticipation of laying before the shareholders, 
| at their next annual meeting, a satisfactory balance sheet of the 
| operations of the year which will then have elapsed. Whilst 
devotin:: every effort to the extension of the business of the bank 
in the town of Nottingham, the directors have not been un- 
mindful of the importance, when opportunities arise, of embracing 
| a wider field of operations, and it having been represented to 
them that the community of the flourishing town of Ilkeston 
were greatly in want of banking facilities, they decided upon 
| opening a branch there, and the support which it has received, 
| during the short time it has been in operation, has fully justified 
| this step. 
} Dr 
| Capital paid up 
Amount due by the bank on current, deposit, and other accouats 
Rebate on bills not due 


| Balance of profit and loss account, after payment of current expenses, 
interest on deposit and other accounts, and othr charges. 





— 
2 a 


| 

Cr. 
Loans, bills discounted, other securities, &c. 
Cash in hand 


219,882 15 4 


ORIENTAL BANK CORPORATION. 
Subjoined is the fifteenth annual report of the court of di- 
rectors to the proprietors :— 


The directors beg to submit to their co-proprietors the general 
statement of the corporation’s affairs and balance sheet for the 
ear 1865. The net profit for that period, including 4,489/ 18s 4d 
on last account, after defraying current expenses, and provid- 
ing for bad and doubtful debts, amounts to 155,137/ 13s 8d. 
Out of this amount, a half-yearly dividend of 75,000/ has already 
been paid in November last, and it is now proposed to divide a 
like sum of 75,000/, being at the rate of 10 per cent. per annum. 
After providing for the present dividend of 1/ 15s per share, 
there will be 5,137/ 13s ad to carry forward to the credit of the 
next account. The directors :egret that the operations of 1865 
have not proved so successful as on former oceasions. The com- 
mereial crisis in the East, while diminishing the profits, has also 
rendered necessary a larger than ordinary provision for losses, 
and thus a reduction of the dividend became unavoidable. 
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| Office expenses—rent, stationery, circulars, « 
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GENERAL STATEMENT and BALANCE SHEE 
30th December, 1865. 
LIABILITIES, £ 
Promis:ory notes in circulation not beeriug interest 
Bills in circulation not bearing interest 
Balances due to other banks 
Cash deposited not bearing interest .. 
Cash deposited bearing interest 


T for the Year ending 


8 
642,212 19 4 
5,282,577 3 49 
214,076 15 4 
1,777,209 19 4) 
6,220,838 7 3 


wee 
14,136,915 1 4 
) 


Total due to the public 

Capital paid up 
Reserved surplus fund. 
Tosurance fund .......00.00000006 
Dividends rema ning unpaid ... ° 
Balance of profit and loss after detraying a 

rent charges 
Due to shareholders............scccrsescssserseressssseeees 


£1,500,000 
444,000 
£0,000 


ASSETS. 


29,482 13 3 
| 
3,148,615 17 7 
1,075,113 1 9 
238,591 41] 
175,220 11 10 


Government securities 

Landed or other property of the corporation.. 

Debts secured by landed or other property 

Notes and biils discounted, or other devts due corpe 
not included under the foregoing heads, and e: clusive 


debts abandoned as bad 11,580,514 8 11 


16,218,055 5 6 
PROFIT AND LOss ACCOUNT. £ s 4 
Amount paid as interim dividend ior the h.1lf-year ending 
1865 
Balance ... 


30th June, 
75,000 0 0 
80,137 18 8 
155,137 13 8 


Balance undivided at 3ist December, 1864 4489 18 4 


Amount of net profit fur the year ending 30th December, 1865, after 
defraying current charges, and providiug for all bad and doubtful 


ORIENTAL COMMERCIAL BANK, LIMITED. 

The half-yearly ordinary general meeting of the proprietors of 
this bank was held on February 22, at the London Tavern. The 
secretary (Mr Schwan) having read the advertisement convening 
the meeting, the following report was presented :— 

The directors have much pleasure in reporting that the 
profits of the bank for the six months ending 31st December 
last, after payment of all charges, salaries, remuneration to 
directors, &c., are 19,6271 13s 2d, being equal to 23 per cent, 


per annum on the amount of paid-up capital ranking for divi- 
dend. The directors now declare an interim dividend for the 
past six months at the rate of 10 per cent. per annum, clear of 
income tax, which will absorb 8,500/ leaving a balance of 
11,127/ 13s 2d to be carried forward, for appropriation at the end 
of the financial year in June next. The above result of the six 
months’ operations furnishes sufficient proof of the increasing 
rosperity of the bank. The directors would remind the share- 
olders that this result has been obtained without the assistance 
of the additional capital of 125,000/ shortly falling due from the 
Financial Corporation. The sum when received and employed 
in extending the business of the bank must tend still further to 
consolidate and strengthen its position, as well as augment its 
future profits. 
BALANCE SHEET from July 1 to December 31, 1865. 
Capital, 75,000.shares of 207 each’ 1,500,000 0 0 
Subscribed, 70,000 shares paid up by the Oriental Commercial Com- 
pany, and by the N. tional Financial Company, 174,3712 14s; to 


be p id by the Financial Corporation, 100,0 0/ 

Creditors on bills payable 

Sundry creditors for balances in account, and for goods sold on com- 
mission 

Reserve fund by the Orental Commercial Com 
Financial Company, 24,5001; 
Corporation, 25,000/ 

Dividend account, dividends unclaimed .. 


Profit and loss, from July 1 to December afier paymens of all 
ee nrorensnarnacnrininoiecocncnannpecnqnases spensenpannccnamnecnnnanenonangnns 


274,371 1 
260,717 


131,489 
pany and the National 
reserved fund by the Financial 
49,500 
1,405 6 


19,627 13 2 
‘__— 
737,111 9 @ 


Dr. £ 8 


Balances payable by agents, correspondents, and others, and against 
which sundry securities are held 

Cash at bankers’, 11,0967 14+ 6d ; bills receivaule on hand, 35,02433s 5d 

National Financial Company, Limited. 

Financial Corporation, Limited, capital and premium, payatle on or 


before May 17, 1866, and guaranteed by the subscriked capital 
to the amount of 1,500,0002 ..............cccecceceeeeeeee neeaesee 


Preliminary expenses, including good-will.. 

Fugniture account 

Disbursements for charges on goods received for account of and 
CHAMMAASIS 00 CONMFRONG 0.0100000000000c0rsrercceverersscecccecesesecs sreescsese 

Financial Corpo:ation, Limited, advances made for payment of its 
liabi ities, covered by « ifferent secuities, and guaranteed by its 


shareholders, and payavle, according to the deed, on or before the 
17th of May next 


432,976 19 i 
46,120 17 11 
19,471 4 


125,000 0 
19,800 0 
586 12 


6,886 17 


86,268 17 0 


737,111 9 0 

Dr. Prorir ayp Loss Account. £ s a 
Salarics for the officers and clerks of the bauk.. u 0 
Directors’ remuneration for 10 months ..... 6 8 


00 
2 


2,333 


875 
Balance, 6 months’ net proiits 


Cr. 
Interest account 


Commisson on goods imported, sold and pure 
custom: rs, and other transactions 


26,160 10 0 
£ s a 


2a 
ed, for account of 
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os sooo 
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PARR’S BANKING COMPANY, LIMI!IED. 


first ordin eral meeting of the company, held on 
eee 5, 1866, tl tollowing report was submitted to the 


proprrresenting to the members the first balance sheet of the 
company; certified by the auditor, the directors have much plea- 
sure in stating that the business of the bank, taken over from 
Mesers Parr and Co., has undergone a large and satisfactory in- 
crease. There has also been an increase from the purchase of 
the old-established banking business of Messrs Thomas Firth 
and Son, at Northwich, which has been effected on terms favour- 
able to the company. A sub-branch has been established at 
Widnes, where the office is open for the present on Friday in 
each week. The directors have much pleasure in reporting that 
they have been able to secure the services of an officer of ex- 

m the Bank of Scotland, as general manager and 


fro 
Donan The bad and doubtful debts during the past half- ; 


tary. 
empl been very small; and, after providing amply for these, 


for the current expenditure, and for rebate on bills, at the rate 
of 7 per cent., their remains a net banking profit of 12,568/ 14s 3d, 
which, however, must suffer the deduction of 1,264/ 0s 4d to 
meet the depreciation on the consols held by the bank, as shown 
jn the statement of profit and loss. The available amount left is 
11,304! 138 11d. ‘The directors propose that 6,904/ 138 11d be 
earried forward to next account (of which sum 6,350/ is required 
to provide, in anticipation, for one-half of the instalment due to 
Messrs Parr and Co., for purchase money on Ist July next); 
that a dividend be declared upon the capital of the company, 
during the past half-year, after the rate of seven per cent. per 
annam, free of income tax; and that the various sums specified 
below be appropriated for the commencement of a reserve fund, 
and for the other purposes named. ‘The whole account would 


thus stand as follows :— 


Balance of profit 
To be carried to account of preliminary expense: 


£ s d 
11,804 183 11 


Te be earried to account of Northwich purchase 

To be earried to account of reserve fund 

To pay auditor’s fee atine 
To pay dividend of 7 per cent. per annum, free of incom 


0 
4,400 0 0 


To be carried forward to next account . 6,904 13 11 
From this sum the shareholders are asked to vote 500/ for the 
remuneration of the directors for the past half-year. As the 
funds at command are believed to be quite ample for the re- 
quirements of the business, it is not proposed at present to make 
any further cali. 
GENERAL BALANCE—December 31, 1865. 
LIABILITIES. £ 8 
Capital 10,000 shares of of 100/ each 
Amount paid up—viz., 10] per share 100,000 0 
Due by the bank on current accoun' t 
receipts, with interest accrued £889,052 1 7 
Drafts current (payable within 21 days), customers’ 
acceptances advised, &€. 


Endorsements paid away to customers for remittance 

Due to Mesers Parr and Co.—Last instalment of 
capital, payable on January 1, 1866 

Purchase account: payable with interest in 10 
yearly instalments trom July 1, 1865 


16,309 17 9 
905,361 19 


£50,000 0 0 


100,000 0 0 
150,000 0 
4,508 4 5 


Rebate of discount on bills 
11,304 13 


Balance of profit and loss 
1,172,383 14 5 
£ 8 


Cash on hand, brokers’ bills (discounted), money atca!l snd at notice 
with company’s bankers, and railway loans. 

61,2807 17s 10d consols at 874 5 

Railway shares taken over from Messrs Parr and Co... 34, 


150,631 0 § 


5 
839,086 18 ¢ 
1,208 16 ¢ 
862 6 
5,677 4 
625 9 
100,000 0 
6,443 13 


Stamps, stationery, & 
Purchase account, payable in 10 years, as per contra 
Northwich purchase account. 
1,172,383 14 
Prorit and Loss Account for the Half-year ending December 31, 1865. 
R. £ ~ 
Ordinary expenses 2,775 15 
Depreciation in Consols taken over from Messrs Parr an 
Co, at 90, now valued at 87} 
Less improvement in railway shares taken over from 
Messrs Parr and Co. 5 é 
4 


4,508 4 5 
11,304 13 11 
19,852 14 3 
£ s d 


19,844 4 3 
816 0 


19,852 14 3 


PARES’S LEICESTERSHIRE BANKING COMPANY. 


At the thirtieth general annual meeting of proprietors, held at 
the Bell hotel, Leicester, on February 7, 1866, the directors 
presented the following report :— 

The usual period having arrived for presenting to the pro- 


= the annual — and statement of accounts, the 
rs have much pleasure in meeting the shareholders and 


A ey 


| 
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laying before them the results of the business of the bank for 
the past year. In conducting the business of the company the 
directors have had to contend with great es in the of 
money, and although tne rates of discount have not on the 
sonnet ruled so high as in 1864, still the variations in the rate 
have been very numerous, and have given rise to much uncerr 
tainty. The profits of the year after making ample allowanee 
for doubtful debts, and paying expenses and losses, amount to 
the sum of 32,9547 10s 10d, which with the balance of 3,486/58.4d 
brought forward from 1864, makes a total of 36,4397. 16s 2d now 
at the disposal of the proprietors. The directors recommend 
the payment of a dividend of 15s per share on the old shares, 
and of 9s per share on the new shares, free of income tax, being 
at the rate of 6/ per cent. for the half-year; that 8,000/ be car- 
ried to the reserved fund; and that the balance be carried to the |} 
credit of the account for 1866. The appropriation will then be 
as under :—Dividend paid in August, 12,027/; dividend now 
recommended, 12,978/; allowed for income tax, 620/; to reserved 
fund, 8,000/; to profit and loss for 1866, 2,814/ 16s 6d—total, 
36,4391 168 2d. The paid-up capital of the bank is now 216,300%, 
consisting of 13,500 old shares of 12/ 10s each, fully paid up, and 
6,340 new shares of like amount, upon which 7/ 10s per share 
has been paid. The reserved fund, with the foregoing addition, 
will amount to 80,000/, and the proprietors will observe that the 
directors still consider it desirable to add to this fund instead of 

ay ing a larger dividend, believing that by this course they are 
Best consulting the interests of the bank. The directors rer! 
commend that this meeting should make a further call of 2/ 108 
per share upon the holders of the new shares, to be paid on the 
4th day of July next, making the amount paid up on these 
shares, 10/ per share. 

PROVINCIAL BANKING CORPORATION. 

The following report was presented to the shareholders at the 
second ordinary general meeting, held at the London Tavern, 
Bishopsgate street, on February 5, 1866 :— 

The directors have the pleasure of submitting to the share- 


) holders the following statement of accounts and balance sheet to 


December 31, 1865, which have been duly examined and certified 
by the auditors. 1t will be seen therefrom that the gross profits, 
including 382/ 9s 3d brought forward from last aceount, have 
been 45,364/ 19s 4d; and that, after deducting all current ex 
penses and payment of interest to custgmers, a balance of 
11,638/ 18s 2d remains for disposal. Your directors recommend 
that this amount, being net profit, be appropriated in the followe 
ing manner, viz.:—5,100/ to the payment of dividend, at the 
rate of five per cent. per annum for the last half-year ; 2,500/ to 
the reserve fund; 563/ to credit of preliminary expenses ; 1,876 
to rebate on bills ; 1,600/ 18s 2d carried forward to new profit 
and loss account. From the foregoing figures, it will be ob 
served that your directors have borne in mind the wish expressed 
by the shareholders at the last meeting, that a provision should | 
be made for rebate on bills. This operation of course decreases, || 
for the moment, the disposable balance for dividend, but will not 
do so in future, as the sum reserved in each half-year will be 
carried forward as a credit to the next. Since the last meeting |} 
our directors have opened three new branches,—at Pontypridd, 
ortsea, and Grosport,—the latter two in consequence of the 
suspension of the South Hants Bank, a considerable portion of 
whose business was secured to this corporation by an arrange+ 
ment entered into with the official liquidator. The directors are 
glad to say the business of the bank continues steadily to in- 
crease, but the branches in the agricultural counties of Norfolk 
and Suffolk have not made such progress as might have been 
expected, in consequence of the fatal ravages of the cattle 
plague. 

Dr. £ sa 
Capital paid up 226,385 0 0 
Amount due by the bank to customers on current, deposit, and other 

accounts : 604,310 1 9 


Balance of last profit and loss account 
Less amount voted by meetings to Cirectors and auditors 


BALANCE SHEET—December 51, 1865. 


£90 
525 0 0 
382 v 3 
44,982 10 1 


Gross profit since last account 
45,364 19 4 


875,060 1 1 
£ sd 


142,411 16 9 


607,159 210 
i1.78 12 6 


Cr. 
Cash at head office and branches, and deposited en call or short notice, 
aod cheques, &c., in transitu 
A®ount due from customers and others on current accounts, bills ot 
exchange, and promissory notes, QC. .......cerresesanerseessssees 
Preliminary expenses 
Frechold and leasehold ; remises at head office and branches 
bank furniture and fittings at head office aud at all the branches 23,585 18 
Amount paid for purchases of business 50, 
Expenses of establishing the bank and branches, &c. eocee 
Current expenses, including salaries, rent, &¢., at head office 
branches 008 1 


22, 
11,722 


4 
3 
3 


Interest paid on current and deposit accounts, Ke. ......cccserreereressereres 


s 
8 


Scoocokeaw = 


Dr. Prorit AND Loss Account. 
Current exp. nses, AS ADOVE .......s.cersserresesereneressennrenessensneeeseenensensse® 
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expenses 
Rebate on bills not due carr’ 
Balance carried forwaru 
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10 
4 
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45,364.19 4 | 


Cr. 
Gross profit as above 


ROYAL BANK OF SCOTLAND. 


ABSTRACT STATE of ASSETS and LIABILITIES—September 2%, 1865. 
LIABILITIES. £ 5 


7,437 2 2) 
0,123 12 10 


11,452,653 17 € 

, sd 

Bilis discounted, cash account, and other advances £8,206,984 15 § 4 

Bank buildings, Edicburgh and branches 

Government stock, and other avail- 
able fundsin London 

Gold and silver coin, and notes of 
other banks 

Bank of England and other stocks, 
bonds, and other securities ... 


—S~-—-- 


THIS) DAS 


£1,590,579 17 § 
568,811 12 


974,245 8 
- 3,133,636 18 3 
oe 15,452,°53 17 6 | 
The profits of the year ending September, 1865, after payirg expenses £ s da} 
of management, and providing for all bad and Coubtful debts, 
amounted to. 
To which ad¢ amount of rest at September, 1864 (subject to a quarter's 
dividend) 


Sum brought from suspense account, not now required 


177,941 6 7 


340,861 1 7 
45,320 16 10 | 

564,123 5 0 
The dividen?s paid ia January and July aiaounted to £146,562 10 0 
The rest at Septem}er, 1865, as stated above, is ...... 407,437 2 2 
Balance carried forward 10,123 12 10 


— 564,123 5 0 

At the court of proprietors, held November 28, 1865, a half- 

ear’s dividend was declared payable at Christmas, amounting to 

5,000/, after payment of which the rest will amount to 
332,437/ 28 2d. 


SHEFFIELD BANKING COMPANY. 
At the thirty-fourth annual meeting of the shareholders, held 
Jan. 26, 1866, the annexed report was submitted :— 


The report which the directors have this day to submit to the 
annual meeting, if not so strikingly favourable as that of the 
preceding year, will be deemed they trust not less satisfactory in 
its most important features. The returns of the bank show a 
material increase, but in consequence principally of the lower 
rate of interest the profit on those returns has been less than that 
which accrued in 1864. The result however is higher than the 
directors expected, the balance of profit and loss account, or, in 
other words, the net gain, being 42,308/ 63 10d. Of this sum the di- 
rectors have not thought it needful or expedient to reserve any 
considerable portion, but have concluded to divide nearly the 
whole amount amongst the shareholders. The appropriation of 
it will be as follows :-—Dividend at the rate of 20 per cent. on 
the paid-up capital, 41,015/; income tax, 621/ 0s 1d; surplus 
fund, 672! 6s 9d. The dividend here declared will be payable 
on the 2nd proximo, and the necessary warrants for it will be 
duly issued. It may be interesting to the shareholders to be 
informed, while the statement may serve to moderate the gene- 
ral estimate of bankers’ profits, that the 20 per cent. now divided 
is in reality only 12} per cent., or thereabouts, on the working 
capital employed during the year in producing the result. It is 
almost superfiuous to add that the dividend accrues only on the 
paid-up capital as it stood prior to the 15th December last. A 
proportional dividend on the call payable on that day would 
amount to so little that the directors deemed it advisable not to 
make it. The next matter which the directors have to lay be- 
fore the — 18 a statement of the losses from bad debts in- 
curred during the past twelve months. Ln that period four ac- 
counts have fallen into this class, but the whole amount of loss 
sustained from them will not, it is computed, exceed 110/; and 
to set off against this the bank has recovered from bad debts 
written off in the preceding years, the sum of 95/ 12s 3d, so that 
the charge to the surplus fund from this source is only 14/ 6s 9d. 
The paid-up capital of the company has been augmented during 
the year in two ways: first, by the disposal of shares amounting | 
to 415/; and secondly, by the call, already mentioned, on the 
15th December last, amounting to 20,507! 103. These two sums 
have raised it to 225,582/ 10s. The surplus fund has been in- | 
creased also by two items. On December 31, 1864, it stood at 
90,252/ 198 2d; add, premium on shares allotted, 459/; add, 
transfer from profit and loss as above stated, 672/ is 9d; together, 
91,384/ 58 11d; deduct, bad debt account, 14/ 6s 9d; amount 
December, 31, 1865, 91,3697 198 2d. The paid-up capital and 
the surplus fund together, forming the working capital of the 
bank on the 3ist Dec:mber, 1865, amount to 316,952/ 9s 2d. It 
was announced in the report submitted to the last annual meet- 
ing that the directors had resolved to establish a branch bank at 
Chesterfield. That resolution was carried out in the ensuing 
month, and the branch is now in full operation with a fair 
prospect of gradual success. At the outset of an establishment 
of tis kind the expenses usually swallow up the profits ; the di- 
reetors have therefore some pleasure in stating that after paying 
all charges there is a small residuum of gain. They have also 
the satisfaction of reporting that they have purchased spacious | 








—— 


| creased and increasing business of the establishment. Looki 


| gain of 31,257/ 163 8d. 


| will be payable at the banks of the company on and after the 


| Paic-up capital 


[May 19, 1866, | 


remises in that town excellently situated for the business of the 
Cospell: It is the purchase of these premises which the directors 
will ask you to confirm, along with that of the Rotherham bank 
ing house, at a special meeting called for the purpose, to be held| 
at the conclusion of the present one. The company’s branch at| 
Rotherham is doing well, and its prosperity justifies both the 
purchase of the premises and the large outlay which some time 
ago was made to accommodate the business transacted there, 


| With regard to the general conduct of the officers of the bank, 


at the head office as well as at the branches, the directors haye| 


only to repeat the favourable testimony which they have so often| 
| had the satisfaction of bearing to their efficiency and rectitude, 


Having rendered their account of the occurrences in the past 
year, the directors will now proceed to make an important an-| 
nouncement regarding the future. It is their intention, for 
reasons which are almost too obvious to need explanation, to 
raise additional capital during the current year by making four} 
further calls of 10/ each on the 200! shares, and 2/ 10s on the 50/ 
shares. The measure now announced is required to meet the in. 


back to the state of the bank in the last seven years, they finda 
progressive discrepancy between the amount of business done 
and the capital employed to do it. Comparing the year 1858 
with 1865, it appears that the returns have been more than 
doubled : they have increased, indeed, about 125 per cent., while | 
the capital, including the surplus fund, has been augmented only 
about 40 per cent. This simple statement, together with an en- 
larged business from the thriving districts in which their chief 
establishment and its branches are severally situated, will 
suffice, it is hoped, to satisfy the shareholders that the directors 
in the projected measure are using a sound discretion. It may 
not be unacceptable to the meeting if, before concluding, 
the report adverts to an attempt made in the early part of the 
year by the Chancellor of the Exchequer to interfere with the 
note circulation of the country banks in a manner which would 
have been highly prejudicial to the interests of this company, 
The directors, therefore, took steps in conjunction with other} 
banks similarly situated to defeat the project. With this view) 
they deputed Mr J. Jobson Smith and the manager to London, | 
and they have the satisfaction of believing that the zealous and 
persevering exertions of both these gentlemen had a material 
share in causing the withdrawal of the measure. 


Dr. BALANCE—December 31, 1865. £ sed 
Paid-up capital of 1107 per share, on 1,500 shares .. 165,000 0 0) 
Paid-up capital of 27/ 10s per share, on 2,203 share 60,582 10 0) 
Surp‘us fund - 91,369 19 2) 
Balances of accounts due to customers, deposits, and notes in circula- 

THOM .cccce ccccenccccccees® senseseneeeeeeeersceseeeeeseneoorseaseoseneees . 
Balance of profit anu 1088 to be divided..........+0:sscesseseerssereessersesenses 





907,328 13 0} 
45,015 0 0} 


1,265,298 2 2) 

Cr £ sd) 
Bilis, notes, and cash in hand, and balances owing to the company ... 1,258,737 14 5} 
Stamps on hand 293 O11 


Bank premises and furniture at Sheftie Kotherham, and Chester- 
field 


6,265 6 10 


1,265,296 2 2 


SHEFFIELD AND ROTHERHAM BANK. 

Subjoined is the report of the directors to the ordinary 
general meeting of the proprietors, held at the bank, on Feb- 
ruary 7, 1866 :— 

Your directors haye again the pleasure of meeting the share-| 
holders, and presenting to them a report of the results of last) 
year’s transactions. The contracts for building the new bank| 
have all been let, and your directors hope that the new premises | 
will be completed by the end of the present year. Although | 
the rates of interest during last year has ranged very much 
below the year 1864, the profit and loss account, after payment) 
of all the expenses of management, and income tax, shows a net || 
Out of this sum your directors have || 
written off for losses 1,814/ i6s 4d, transferred 1,000/ to the new| 
building account, and they now declare a dividend out of profits 
for the year ending December 31 last, after the rate of twelve} 
and a half percent. per annum, together with a bonus of 1/ 5a 
per share on the 100/ shares, and 6s 3d per share on the quarter) 
shares. The proprietors in August last received on account and || 
in anticipation of this dividend an instalment after the rate of | 
five per cent. per annum, the balance, together with the bonus, | 


14th inst. The remaining sum of 2,077/ 10s 4d has been trans- 

ferred to the credit ot the reserved fund, which, after payment 

of 700/ voted to the directors at the last annual meeting, now 
amounts to 67,984/ 18s 10d. 

GENERAL BALANCE SHEET—December 31, 1865. 

LIABILITIES. 2 om 

160,704 0 0 

67,984 18 10 

863,164 17 1) 

26,365 10 0} 

5,950 0 0 


Reserved fund 
Balances owing by th 
Divid nd and bonus 
New building account 





1,124,169 5 it) 
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May 19, 1866 ] 
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SSETS. £ 8 

ewing to the company, bills, and cash in hand ......-..++ssee0 1,112,286 1 
Bank premises it AEIIIED ° coehoisibinaidebsackuiantieceadandesernnnecsossoeandle 11,883 4 § 
1,124,169 5 11 











SHROPSHIRE BANKING COMPANY. 
The following is the 29th annual report, dated July 18, 


1865 :— 

The directors of the Shropshire Banking Company have much 
pleasure in meeting the proprietors and presenting their usual 
annual report. The accounts, which have been duly auditedby the 
auditor, Mr Banks, after making provision for bad and doubtful 
debts, show the net profits for the year to be 7,201/ 14s 10d, or 
16 per cent. on the paid-up capital, to which has to be added 
992/ 2s the balance brought from last year’s statement, making a 
total of 7,4957 16s 10d. The directors recommend a dividend of 
49s per share, for the past half-year, which with a similar divi- 
dend paid in February last will absorb 4,500/ (equal to 10 per 
cent. per annum), free of income tax, and to carry 2,155/ to the 

tee fund, and the balance 838/ 16s 10d to next year’s 
account. Should this recommendation be adopted the account 
will then stand as follows:—Net profits for the year ending 
June, 1865, 7,201/ 14s 10d; balance from last year, 292/ 2s— 
7,493! 168 10d; which is appropriated as follows :—Dividend 
}$8 per share to 3lst December, 1864, 2,250/; dividend 33 per 
share to 30th June, 1865, 2,250/; to be carried to the guarantee 
fund, 2,155; balance to next year’s account, 838/ 16s 10d— 
7.4931 163 10d. The guarantee fund will then be as under :— 
Amount from last year’s statement invested in the 3 per cent. 
consols, 11,500/; interest at 3 per cent., 345/; to be added from 
this year’s profits, 2,155/—total, 14,000/. 


























STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 
The annexed report was presented to the shareholders at the 
second annual meeting, held at Bilston, on February 13, 1866 :— 


The directors of this bank have pleasure in submitting to the 
shareholders a balance sheet and report of their second year's 
business operations. The business of the bank has largely in- 
creased during the past year, and the directors believe that the 
results will be found to be highly satisfactory. The annexed 
statement shows the profits of the year, after payment of 
interest on current and deposit accounts, making provision for 
bad and doubtful debts, and payment of current expenses, to be 
92,7701 9s, exclusive of 1,072/ 5: 2d balance from last year, and 
4,800/ received in premiums. The directors declared for the 
half-year, ending June 30, an interim dividend of 15s per share, 
16,4311 53; they propose to pay for the half-year ending 
December 31, 1865, a dividend of 15s per share, amounting to 
6,431/ 5s; to carry to new account rebate of interest on bills not 

et due, 3,518/ 1s 8d; to appropriate to reduction of purchase of 
owe account, 1,200/; to carry to guarantee fund 5,200/, 
together with premiums 4,800/, which will raise this fund to 
16,7201; leaving balance to carry forward to next account, 
1,0027 2s 6d—total, 28,6427 143 2d. During the past year the 
directors have issued, at a premium, 180 of the reserved shares. 


The remainder they will issue as opportunity may occur. 
BALANCE SHEET—December 30, 1865. 
Dr. LIABILITIES. £ a a 
Proprietors’ capital, viz.:—8,655 shares issued 15/ paid 129,825 0 0 
Leas unpaid Call..........-ccccseseceseccceseenssesensesceeseees 50 0 0 


Guarantee fund ............-.-ceeceeeeerseneeenses 
Due to customers on current ard deposit 












Drafts upon London agents................0+0 
Premiums received , 
I MDIRGGUIIL.. ... 4 uscashscdscndsccsaqcnancdesconsvesnaseseesseasennestotios 23,842 2 

















Cr. Assets, £ sad 
Amount due to the bank, advances to customers, and loans on securi- 

MiP dcscnasecossosenncce oose .. 139,777 2 4 
PMR DBRS occccccescaccoscose 87,497 5 3 
Interim Dividend ...........-. *451 5 0 
Cash at head offices, branches, and at call .. 510417 4 

| Owing by country banker ............s00ccccccseceeeeeenereeeeneees 2409 7 5 
| Furniture at offices ...... 618 13 10 
Stamps in hand ........ 155 14 0 
Preliminary expenses 839 010 
Bank buildings ............... mm 2,581 15 4 
EEO OE TGIREES ALCO o0000ccccccccnssccrccccescceccncncesoccnssccsscesasenesce 4650 0 0 
530,065 1 4 
R. Progtt axp Loss Account. £ sd 
Interim dividend, paid Sept. 1, -f 15s per share, to June 30.............0006+ 6431 5 0 
Proposed dividend of 15s per share, or 10 per cent. per annum, for haif- 

year ending 30'h December, 1865.............cscee-ceseeeeeneeeeneeesennensnnees 6491 5 0 

Rebate of interest on bills not yet cue ....... 3,518 . 






Appropriated in reduction of purchase of bu 





In 
£5,200 0 0 





MESO FaNd..........cccscsorcsereetecrsscesseeees 
SIN «cui sasnadhannsnhenenabacehvictndsacianncan 4,800 0 0 

cpateemneition: LOGO. 0 | 
Carry forward to next year's ACCOUNt .......ssscceessssresestsserceneeeeeenes 1,002 2 6 
28,642 14 2 
R. £ sod 
I NAA aril aos snshcssisncensdebsuadinnespebipalpansmiasnolmapei 1,072 5 2 
nn sas sad sonaacansapshastinnsneananenionapennes 22,770 9 O 
25,842 14 2 
IT 00 onnnanganetistnapnahacoiiaieenibaaiieadeted 4,800 0 0 


23,642 14 2 
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COMPANY 

At the thirty-fourth annual general meeting of the share- 
holders, held on February 8, 1866, the following report of the 
directors was unanimously adopted :— 


The net profits of the year 1865, after providing for all bad 
and doubtful debts, are 17,205/, which the directors propose to 
appropriate as under:—For a dividend of 10 per cent. upon 
capital as increased out of profits last year, 9,000/; for a bonus 
of 4/ per share, 4,000/; for addition to the reserved surplus fund, 
1,000/—14,000/ ; leaving a surplus on the year of 3,205/, which, 
added to the unappropriated profits from last year, viz., 1,958), 
makes a total of protits at present unappropriated of 5,163/. The 
reserved surplus fund, increased as above, and with the divi- 
dends also added during the past year, is 44,720/ 5s 3d, specially 
invested in 47,990/ 6s 6d stock in 3 per cent. Consols. The paid 
up capital, 90,000/, is also invested in Government and similar 
available securities. The opinion expressed in the report of last 
year, that the high rate of money maintained throughout 1864 
must be considered exceptional, has been confirmed by the fact 
that the average rate of money was 2} per cent. higher in that 
— than in 1865, and as a coments the profits of banking 

ve beer. less; it is therefore satisfactory to find the profits of 
this bank exceeding those of the average of years, although the 
returns of the last quarter were sensibly affected by the closing 
of fairs and markets to prevent the spread of the cattle plague. 
The directors regret to state that this great calamity has fallen 
heavily upon many of the districts where the bank has branches, 
and it is too much to expect that losses will not occur where so 
many customers have been visited with this fatal disease among 
their cattle. 


STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 
At the fifth ordinary meeting of the proprietors, held April 30, 
1866, the directors presented the following report :— 
In presenting to the shareholders a statement of the accounts 
of the bank for the half-year ending December 30 last. the 
directors would observe that, though the profits during that 


period have been satisfactory, considering the cautious and 
restricted business transacted, the losses incurred through the 
severe and unprecedented commercial crisis in the Cape colonies 
during the early part of last year, and other exceptional causes, 
have not only absorbed these profits, but made it necessary again 
to encroach on the reserve fund to the extent of 16,000/. It is 
consequently with regret that the directors are unable on this 
occasion to recommend the payment of a dividend. Notwith- 
standing this crisis, the general business of the bank has been so 
conducted that, except for the losses by the default of local 
directors at Port Elizabeth and Colesberg (where colonial banks 
were taken over in 1833), the bad debts incurred would have 
been of comparatively small amount. Local boards of direction, 
where their services ues not already been dispensed with, have 
now been placed on a different and more satisfactory footing. 
The directors look forward with undiminished confidence to the 
future of the bank, believing that in the South African colonies 
there exists an excellent field for the development of banking 
enterprise on a sound and profitable basis—none the less so after 
the ordeal through which the colonies have recently passed. 
The plentiful rains with which they have just been favoured, 
after a severe and protracted drought, will materially contribute 
to a restoration of prosperity. Carrying out the views expressed 
at the last meeting of shareholders the Cad at Aliwal North 
has been closed, and the directors have given instructions to the 
general manager to close at as early a date as he prudently can 
any branch not yielding a good and profitablereturn. Owing to 
the action of the Government of the Orange Free State the 
branches at Bloemfontein, Fauresmith, and Smithfield have been 
discontinued, so far as new business is concerned, and are now 
es only for the purpose of winding-up outstanding transactions. 
Whilst fully alive, however, to the importance of retaining none 
but remunerative bratiches, the directors are of opinion that, 
under a proper system of supervision, branches may be rendered 
of great benefit to the leading establishments of the bank. 
With the view of still greater efficiency the general manager has 
been instructed to see to their frequent and thorough inspection 
by a competent officer. It affords the directors pleasure to bear 
testimony to the great ability, zeal, and energy displayed by Mr 
Stewart since he assumed the general management at the Cape. 
To his indefatigable exertions they believe the bank has been 
carried daonalta period of great trial, and placed on a sound 
and permanent basis. So far as the business of the bank in Lon- 
don is concerned, the directors have the satisfaction to report 
that they have never entertained any transactions of a doubtful 
character; and that, notwithstanding extensive operations, not a 
shilling has been lost at the London office since the establishiaent 
of the bank upwards of three years ago. By the last advices 


from the Cape, Mr Stewart reports that the present paid-up 
capital is ample for the requirements of the bank. 
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. BALANCE SHEET, December 30, 1865. 
Capital paid up, viz :—25i per share on 17,043shares £426,325 0 0 
10i per share on 6,108 shares. 61,080 0 0 
165 0 0 
—_—_ 478,570 
54,605 0 0 
36,178 4 6 


se eeeeceesceseenees Sereeeececeneeeseeceeeneveree 


Cireulation, note 
= eee gecconnenveoupnanasasnnneoeaiene 
90,783 
367,753 
334,934 
10,000 


Liabilities on deposit aud cui rent accounts 


17,759 19 5 
8175 8 5 
16,000 0 0 


38, 
Rebate on bills discounted and not yet due 
Amount from reserve fund 


Cr. 
| Cash with bankers and at branches 
| Bi ls discounted, remitiances from branches, pé 
WAMCES OM BOOWTIE CB .....0....reeceeereeenes 
Bonk premises, furniture, fittings, &€. 
Preliminary expenses 
Amalgamation acconut... 
Unpaid calls and premium . 


1,179,973 
21,167 
1,500 
34,815 
2,836 


1,332,976 
Prorit anp Loss Account for the half-year ending December 30, 


Dr. 

Charges, including rent, taxes, salaries, remuneration to directors 
granted by proprietors, April 21, 1865, and all other expenses at 
head office and branches. 

Balance carried down 


14,517 
41,935 
56,453 
Cr. £ 
Groes profits for the half-year ending December 31, 1865, after 
deducting interest on deposit and current accounts, and on calls 


PRIA IN ADVANCE  ........cecnnnesrennenenerenes spemerenewnepiercinppcanapeanecs 
Reserve fund, transferred th.refrom in aid of losses by bad debt; 


40,453 
16,000 


ow 


56,453 
Dr. APPROPRIATION. £ 
Rebate on bills discounted and not yet due............ 
Amount reserved for income tax and auditors fees 
Bad debt account 
Balanee carried to protit and loss new account 


8,175 
217 
32,147 
1.394 


— Com cr & Co 


~ 


cacicoonr ces 


41,935 


~ 
41,935 

z 
16,000 
10,000 


Cr. 
Balance brought down 
Dr. 


SP to@ to 
= 


Profit and loss account transferred thereto in aid of losses by bad deb s 


26,000 
Cr. £ 
RRRIBGD cccnccnceivcccceccencsccncencccdocososescnssccctesnonensecsesoonscssoosecosseveoccceoes 


co2 oO 


26,000 


UNION BANK OF AUSTRALIA. 

The half-yearly meeting of the proprietors of this bank was held 
at the bank offices, Old Broad stree’, on January 15, Mr Wm. 
Fanning in the chair, when the following supplementary report 
|| and statement of accounts were submitted by the directors :— 

In their annual report of July last the directors felt it their 
duty to advert to circumstances which, in their opinion, indicated 
|a diminution of profit during the half-year now reported on. 
| The result is to some small extent that which was anticipated, 
but the directors consider that the figures now shown are under 
all cireumstances most satisfactory. The war in New Zealand 
and the severe drought prevailing over large districts of Austra- 
lia, to which reference was previously made, were unfortunately 


still operative at latest dates; and further, while banking com- 
petition has increased in two or three localities, the serious poli- 
tical contentions in Victoria have to a considerable extent pre- 
judiced commercial interests. Under this combination of 
adverse circumstances the directors consider that the successful 
management of the bank’s affairs in the colonies evidences much 
,ecare and skill on the part of its officers. They have availed 
themselves of the opportunity afforded by the general manager's 
recent visit to England for conferring with him and settling the 
| policy which should guide the bank’s executive, and they have 
| entire confidence that it will prove effectual in the avoidance of 
imprudent advances and the prosecution of sound business. The 
resignation of John Bloxam Flin, Esq., in consequence of con- 
‘| tinued ill health, oceasioned a vacancy at the board, which had 
‘} been provisionally filled by the nomination of Edward Peach 
William Miles, Esq., a member of the firm of Messrs Miles 
| Brothers and Co., who have long been valned constituents of the 
| bank. Mr Miles now retires in accordance with the provisions 
| of the deed and offers himself for election. The profits of the 
half-year, as shown by the subjoined statement of account, have 
enabled ‘he directors to declare a dividend of 2/ 2s 6d per share, 
free of income tax, after which there remains a balance cf 
1,103/ 19s 9d to carry forward. The dividend warrants will be 
transmitted by post on the 23rd January, and the dividend will 
be payable in the colonies as soon as the inspector shall fix after 


wocdig’ of advices. 
STATEMENT of LIABILITIES and ASSETS at the Branches on the 30th June, 
and at the London Office un the 3lst December, 1365. 
Dx. LIABILITIES. £ sd 
Cireylation . 


480005 10 0 
Deposits ... 3,124,773 18 11 
Bills pava le and ¢ 
doubtfal debts) 
Balance «f undivi.cd profits 
| Reserve tunw ........... 
| Insurance reserve accuunt ..... 








761,456 5 11 
108,796 5 0 
250,000 0 0 

75,000 0 0 


a 





ee, 
‘ 6,124,971 19 
oR. £ 
Specie on hand and cash balances 916 680 “7 
70,3638 9 } 
141,306 8 19 
139.500 0 g 
4,607,121 4 § 
250,000 0 


~ane-ngae 
6,124,971 19 


Bank premises and property 

Government securities (British and colonial) 
Local bills, bil!s receivable, and other securitie: 
Reserve fund, invested as per statement 


SraTeMent OF PROFITS. as 
Balance of undivided profits at 30th June, 1865 5 
Out of which a dividend was declared of 0 


coektle 


Leaving a balance Of.,.....-s:sersseresrereeseseeereessenee 382 § 

Profits of the past half-yeer, after making provision for.a 1 bad and 
doubtful cebts, 163.2017 5s 94—Less remuneration to the local 
directors, and salaries and allowances to the colonial staff, 
33,3777 11s 81; general expenses in the colonies, including rent, 
taxes, statione:y, &c., 14,6702 11s 7d; remuuerdtion tothe board 

of direetors, salaries of London office +taff, :ent, taxes, sta- 
tionery, and gene:al expenses, £6,759 2s 9d; income tax, 

1, 0401 08 6A—55,8471 6B.....c00eres conneressceeesesnneeneneseecsseesenes seevers 


107,353 19 9 
weit, 


Balance of undivided profits At this date.......cocccssssreres erennnenneners 
Reserve Forp. 

New Zealand Imperial 4 per cent. debentures ... 

Colonial 6 per cent. debentures 


UNION BANK OF IRELAND, LIMITED. 

The following report was made to the shareholders at the 
sixth ordinary general meeting, held at the London Tavern, 
Bishopsgate street, on January 29, 1866 :— 

The directors beg to submit to the shareholders the annexed 
statement of accounts, made up to December 30, 1865, The 
profit and loss account shows that the gross earnings for the past 
half-year, after making provision for bad and doubtful debta, 
amount to 18,002/ 5s lld, and after deducting all current 
expenses and interest paid and due on deposit and current 
accounts, there remains, including the balance brought forward 
from last account, an available total of 9,363/ 11s 4d. This sum 


the directors propose to appropriate as follows :—1,000/ to the 
reserve fund, to set aside 798/ 2s 8d in further reduction of 
preliminary expenses, 5,000/ in payment of a dividend of 10s per 
share free of income tax, and to carry forward to next account 
the balance of 2,565/ 8s 8d, in which sum is included the rebate 
on bills discounted not yet due. Since the last meeting of the 
proprietors, a branch has beee established at Abbeyleix, in 
Queen’s county, and the progress already made thereat is satis. 
factory and encouraging. ‘The directors beg to remind the 
shareholders of the power that lies in their hands of further in- 
creasing the prosperity of the bank by influencing business both 
in Ireland and London. 


STATEMENT OF ACCOUNTS, to December 30, 1865. 

LiaBILITIts. £ 8 
220,000 0 
423,810 8 
30,345 3 
2,009 0 
9,363 11 


Capital 
Deposits anv current accounts 
Seven-day and other bills, &€. 
Reserve fund 
Balance of profit and oss 
685,519 3 1 
AssETs. £ sa 
Cash at London bankers’, branches ard agents, and loxns on interest 
at call and short notice.. 
Governmen and other securi o 
Bills discounted, balances due on ¢ 
Bonk premises and furniture 
Preliminary expenses 


156,608 12 1 
16,321 1 
485,178 
21,613 
5,798 


685,519 
Prorit anp Loss Account, to December 30, 1865. a 
Charges at London and branches, including directors’ 
TRL ROURO, ORARIINR, Mite. cascencncecscconsce.csocnsecoosonancosce 
Interest paid and due on deposit and current accounts ... 
12,755 6 5 
9,363 11 4 


Balance 


22,118 17 9 


£ 8 
4,116 11 10 


NE DORI sci: soncniinhiseniopbntbochsictsascagenniniuiseios 
Groves profit for half-year te December 30, after making provision for 
bad and doubtful debts 


18.002 5 ll 


22,118 17 9 
£ fd 
1,000 0 0 
798 2 8 
5,00 0 0 
2,565 8 8 


Reserve fund 

Preliminary expense account 

A dividenu of 10s per share, free of income tax 
Balance carried to new account 


Balance of profit and loss account......5ss0-ssssescosssrssscsesscensnssessosssssoees 9,363 11 4 


UNION BANK OF LONDON. 

Lhe thirty-sixth half-yearly general meeting of the share- 
holders of this bank was held at the London Tavern on January 
10. The secretary read the report as follows :— 

The directors have to report that the net profits of the bank 
for the six months ending December 31 last, after payment 
all charges (including the sum of 120,740/ 6s 2d for interest paid 
and due to customers on their current and deposit accounts), and 
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LS 
“May 19, 1866.) 
ee 
ample provision for all bad and doubtful debts, amount 
tp 149,404! 58 3d, which, with 21,255/ 8s brought forward from 
June 30 last, amount to 170,659 18s 3d. The directors now 
declare a dividend for the last six months at the rate of 15 per 
cent. og annum, and a bonus of 24 per cent. on the paid-up 
capital, 





being together at the-rate of 20 per cent. per annum, 
dear of income tax. After payment of the dividend and bonus, 
amounting together to 120,000/, there will remain a balance of 
50,659! 138 3d, to be carried forward for appropriation at the end 


e financial year in July next. 
de GENERAL BALANCE. 









Dr. LIABILITIES. £ sa 
Capital—£10 per share paid up on 60,000 shares .........00« £600,000 
£5 per sbare added out of reserved profits ............+++ 300,000 
£15 per share paid up on 20,000 shares, 1864 ............ 300,000 
1,200,000 0 0 
Dae by the bank on current accounts, deposit receipts (including 
interest accrued), and other obligatious.......... «« 17,794,263 9 10 
Reserved fund, invested in consols, as per contra 300, 00 0 0 
investment aceount . 72,000 0 0 
Rebate on bills not WEB nccoensans 31,632 4 7 
Balance at credit of profit and loss.. 170,659 13 3 





19,568,555 
£ 
£864,643 138 3 ° 
«» 706,349 18 10 
scseeee 1,246,000 0 0 





Cr. 
Gash in the bank 
— in Bank of Engiand .. 
em FANE As Calll....rccccrsseroereeeees 





———--————-_- «2,816,993 12 1 

Investments in Government stock,Exchequer bills, debentures, &c.. 1,158,825 5 8 

£337,078 138, Consols-reserved 100d ..........sseseescerseeeeereneaneeseeees 300,000 0 0 

Bank premises—consisting of freehold buildings ia Princes 8 reet, 
Mansion house street, Argyll plac-, Fleet street, and Chancery 

lane ; and lease and fixtures of No. 4 Pail Mall East ...........+0 206,900 4 7 

Toans, bills discounted, SC. .........ssssserrnsssenersrssensneseseeneasensenees 15,085,836 5 4 

10,568,555 7 8 

Dr. Prorit anp Loss Account. £ s a 

Dividend at the rate of 15 per cent. per aANNUM...............erersereseeesenees 90,000 0 0 

Bones, 24 per COnt...............seeceeeeneeereerreesersercereessersensenssnsesseenanenees 30,000 0 0 

120,000 0 0 

Balance, being undivided profit carried forward to next half-year ...... 50,659 18 3 

170,659 18 3 

Gr, £ ad 

Profit unappropriated on 30th June, 1865............sseceeeeeesereeesesee er eenees 21,255 $3 0 
Amount of net profit of the half-year ending 31st December, 1865, after 
deducting all expenses, an‘i interest paid and due (£120,740 68 2d), 

allowed to customers on their cu rent and deposit accounts......... 149,404 5 8 

170,659 13 3 





UNION BANK OF SCOTLAND. 
| Annexed is the thirty-sixth annual report of this bank, dated 
Glasgow, May 10, 1866 :— 

The directors have again the pleasure to exhibit to the pro- 
prietors an abstract of the bank’s affairs, made up as at April 2 
last. The balance of profit and loss account at April 2, 1866, 
'| after providing for all bad and doubtful debts, is 136,303/ 15s 11d. 
From this sum the directors have written off 5,000/ in reduction 
of cost of bank offices, leaving a clear available balance of 
|, 181,303! 15s 11d; adding to this the accumulated profits at 
| April 1, 1865, 252,396/ 8s 10d; less dividends paid June 1 and 
| December 1, 1865, 80,000/—172,396/ 83 10d. ‘The total accumu- 
lated profits at April 2, 1866, amount to 303,700/ 48 9d. Out of 
this sum it is proposed to set apart 90,000/ for payment, on 
June 1 and December 1 next, a dividend to the proprietors at 
the rate of nine per cent. per annum, less income tax, leaving a 
| free balance in “‘rest’’ account of 213,700/ 4s 9d. 
ABSTRACT STATE of AFFAIRS, April 2, 1866. 


| 





} LiaBILItIEs. £ s da 
NINN. s0ssssscossceceonccevescscseccccesoncesanrnoconesesnvcsboveveoseneecsoresaconesoe 8,258,997 5 10 
|) Balances due to banking correspondents, &c,..............++ 2 39,804 10 11 
|| Acceptances by London agents and mar;inal credits .... 340,790 15 7 
SINNED <nccusccesibesqnessetsnpamnienennsatitheveninesioen 685,480 0 0 








peceeccoveevesousttesdaseess 9,325,002 12 4 
£1,000,000 0 0 








it 

}) Total liabilities to the public 
IIIS ‘a \sxncsccotpsddicabointnssentemesnicseabunestonte 
| Accumulated jrofits from last year.. £252,396 8 10 
|| Less half-year’s dividend. 





|| paid dune 1, 1865 ......... £40,000 
| Ditto Desember 1, 1865 ... 40,000 
f 80,000 0 0 
\| semaiibidiniiedaniin 
1 172,396 8 10 
Profitan:d loss account April 2,1866 131,303 15 11 

}} Total aceumulated profits ........scesecceerseeeeeseeees 303,700 4 9 
}| Total ii. bilities to the partners........s.scvssssssescesessecessnesssconecssceneensees 1,303,700 4 9 
| sbentelaliaiibaaning 
H 10,628,702 17 1 
| ASSETS. & 3d 
| Bills of exchange, local and country, cash accounts, and other ad- 

| WARORS ON SLOUTIFY ..0..0000scrrcccevccccscesesevccccosooccscsscccescccsccccssecss §68 157,504 3 I 
|| Bank offices: Glasgow, Edinburzh, and branches. .............csseeseeses 165,454 12 9 


Consols, and other Government securities 
i Other securities aud invesuments 


evevenascces £1,002,736 la 4 
409,934 3 5 


| 
| 
} oe 
| 
i 
| 





} 1,412,670 17 9 
|| Gold and silver coin, notes of other banks, and cash 


balances in hands of London aud country 
bankers 





2,305,744 1 8 





ama 

i 10,628,702 17 1 

' 

i : LOSBS er 
WAKEFIELD AND BARNSLEY UNION BANK+/ 

The following report was submitted by the directors to the 

| shareholders of this company at the annual meeting on Jan. 29, 


The directors ofthe Wakefield and Barnsley Union Bank have 
(great. pleasure in submitting the following report of their opera- 
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tions during the last year. It will be remembered that on the 
30th August, 1864, a resolution was passed by the board that 2,000 
of the shares created 16th March, 1840, should be issued to the 

shareholders, pro rata (one in three), at 20/ a share, being at a 

premium of 10/. At the annual meeting, held Jan. 30, 1864, it 
was further resolved (and confirmed by a subsequent meeting, 
held April 24, 1865), that the premium on such shares; together 
with the amount standing to the credit of the surplus contingent 
fund (20,0001), should be added to the 20,000/ constituting the 
reserved surplus fund, and should together form a reserve fund, 

which should be limited to 60,0001. Of these shares, 1.942 were 

allotted, and have been paid up, and by this operation the paid- 

up capital of the bank has been raised to 79,420/, and the reserve) 
fund to 59,420/. After applying a portion of the profits as usual 
to bad and doubtful debts, the directors report the gross profits 
of the year as 17,2771 93 11d; the expenses are 4,912/ 2s 7d; 

leaving a balance of 12,3657 7s 4d. To this must be added the 
balance carried over at the last annual meeting, 3,928/ Os 9d; 
leaving for distribution, 16,293! 8s 1d. This sum the directors 
propose to divide in the following manner :— Dividend at the 
rate of 10 per cent. per annum, paid August last, 3,000/; ditto, 

now declared, payable 12th February, 3,000/; bonus for the last 
six months, at the rate.of 10 per cent. per annum, payable 12th 
February, 3,000/ ; ‘interest on the new shares, paid June 30, and 
now due, at 5 per cent. to Dec. 31, 1,635/ 148 8d; donation to 
the Clayton hospital and dispensary, ordered to be paid by a 
meeting of shareholders, held 24th April, 1865, 1007; 10s a share 
added to the capital stock of the company, the paid-up value o}] 
the shares being thus made 10/ 10s, pom the capital raised:to 
83,420/, 4,000/ ; carried forward, 1,827/ 13s 5d. It may be nor 
ticed thet the year now passed did not afford opportunities for 
the profitable employment of capital in anything like the same 
degree as its predecessor. The average “a of money during 
1864 being 73 per cent., whilst in 1865 it was only about 42. The 
directors, however, have great pleasure in stating that their busi- 
ness continues to extend, and the transactions of the past year 
have been greater than on any previous occasion. As regards 
the expenses, the increase except in one item is merely acci- 
dental, and is occasioned by the entire renovation of the bank 
premises at the head office, which it has been found necessary to 
enlarge end refurnish. The permanent addition is occasioned 
by the cost of the London agency, consequent on the augmented 
nature of the bank’s operations. Taking into consideration the 
general extension of the trade of the country, and the growing 
importance of the district where the company’s business is 
carried on, the directors feel that they aaa use an increased 
capital to advantage: they feel they must advance with the times, 
and be prepared to accept new business as it falls in their way ; 
they wish, therefore, gradually, and out of the annual profits of 
the bank, after paying a dividend of not less than 15 per cent. to 
raise the paid-up capital of the company to 100,000/, and the 
reserve fund to 80,000/, and the 4,000/ recommended by the di- 
rectors, as above, to be added to the capital, is the first step in 
this direction. A further investment of 5,766 15s 6d has been 
made in 3 per cent. Consols. The bank now holds 21,581/ 3s 11d 
3 percent. Consols as part of the reserve fund. 











WILTS AND DORSET BANKING COMPANY. 


Annexed is the thirtieth annual report of this bank, dated 
Feb. 5, 1866 :-— 


Your directors have much pleasure in submitting to the share- 
holders the thirtieth annual report of the affairs of the company. 
In the early part of the year your directors were impressed with 
the desirability of making the capital more proportionate to the 
increased business of the bank, they accordingly determined todo 
so by issuing to the shareholers 5,000 new shares, and consider- 
ing it a favourable opportunity of making a large addition to the 
reserve fund, they resolved to allot them at a premium of 7/ per 
share, carrying the amount to the credit of that fund. Your 
directors have to report that the whole of the shares have been | 
taken up, thus increasing the paid-up capital to 200,000/, an: the 
reserve fund to 100,000/, The complete success of the scheme 
your directors consider a fitting subject for mutual congratula- 
tion on this the thirtieth anniversary of the establisbmeut of the 
bank. The company is now placed in an unexceptional position, 
the paid-up capital of the bank affording undoubted security to 
the public for their deposits, and the reserve ‘und a substantial 
guarantee to the shareholders for the safety of their investments. 
With reference to the ordinary business of the year, your 
directors have the pleasure to report a large increase in every 
department of the company’s operations, the deposits being 
165,0007 in excess of last year, and the balance of profit.and loss 
shows an inerease of 4,783/ 23 4d. By reference to the accom- 
panying balanee sheet it will be seen that, after payment of cur- 
rent expenses, directors’ fees, and income tax, the balance of 
credit to profit and loss amounts to 42,2931 6s. A half-year’s 
dividend and bonus, at the rate of 18 per cent. per annum, were 
an to the shareholders at midsummer on the old shares, and a 

lf-year's dividend and bonus, at 24 percent. perannum, at 
Christmas, on the old and new shares, being a total distribution 


en 





of 21 per cent. for the year, leaving a. balance of 4,793/ Gs, which 





ee 


I 
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has been carried to the surplus fund. making the total to the 
credit of that account 100,120/ 11s 10d. 
BALANCE SHEET for the year ending December 50, 1365 
LIABILITIES, 

200,000 
60,327 
35,000 

wee 80,317 
vee 1,663,422 
. 20,420 


Surplus fund ove 

Premium on new shares 

Crrculation in notes and drafts 
Deposits on current and other accounts 
Interest due to depositors 

Bills for collection 

Net profits for year ending 1865 


-aowocs 


2,140,242 14 
£ 8 

Investments in Government securities, Bank of England stock, and 
East Indian debentures ous 
In railway debentures, preference stocks, and other securities ......... 
Bills discounted for customers and discount companies, loans, over- 
drawn accounts, dc. _ 
Freehold and leasehold premises at head office and vranche: on 
Cash in hand and in hands of London bankers and agents............... 


349,405 0 


353,733 6 


220,911 2 
24000 0 
192,193 6 


2,140,242 14 
Prorit axp Loss £ 8 
Expenditure of the th'rty-‘hree establi-hments, including rent, taxes, 
licences, stamps. salaries, London bankers’ commission, postage, 
stationery, &c. ......... 
Directors’ fees a 
Dividend—Midsummer at the rate of 10 per cent. per annem, £7,500 
Dividend—Christmas at the rate of 10 per cent. per aunum... 10,000 
Bonus—Midsummer of 4 per cent....... 6,000 
Bonus—Christinas of 7 per cent . 14,000 


20,510 


Balance carried to surplus fund 


| Gross profits for the year ending 30th December, 1865, after payment 


of income tax and making provision for bad and doubtful debts 


Sure.us Fonp Accovunt. 
Balance of unappropriated profits or surplus fund 


Balance of undivided profits last year 


| Premium on new shares 
| Amount cf undivided profits n.w added 


100,120 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 

Annexed is the report and balance sheet for the lalf-year end- 
ing December 31, 1866 :-— 

The directors, finding it requisite fo make certain alterations 
and amendments in the laws, rules, and regulations of the com- 
pany: consequent upon the adoption of the principle of limited 
iability, have called this special meeting of shareholders in 
order to submit to their consideration the resolutions necessary 
for that purpose. The directors embrace the opportunity thus 
afforded them to present a balance sheet of the company’s 
operations for the half-year ending December 31, 1865. To 
this they refer with much satisfaction, as, notwithstanding the 


| heavy expenses attending the recent change in the constitution 


of the bank, writing off 500/ from the cost of the bank pre- 
mises, and paying interest amounting to 234/ 13s 9d, being at 
the rate of 5 per cent. per annum, on calls paid in advance, they 


| have, with the sum brought forward from the previous half-year, 
| and after making ample provision for ali bad debts, a divisible 


| balance of profit amounting to 12,465/ 18s 8d. 


Out of this sum 


| the directors declare an interim dividend of 5/ per cent., and a 
| bonus of 1/ 5s per cent. for the half-year, free of income tax, 


being at the rate of 12}/ per cent. per annum, after payment of 


| which, a balance of 5,044/ 1s 2d will remain to be carried for- 
| ward to the current half-year. The dividend and bonus, and 


the interest on calls paid in advance, will be payable on February 
20, for which warrants will he forwarded to the proprietors. In 


| meeting the shareholders for the first time since the adoption of 


| tion. 


a 


— ee 


| new shares have been allotted. 


the principle of limited liability, the-directors have to congratu- 
late them on the complete success which has attended the opera- 
The business of the bank at the head office and at all 
the branches and agencies has largely increased, as will be 
evident by reference to the accounts now submitted, one of the 
principle features of which is the large addition to deposit and 
current accounts, amounting to upwards of 75,000/, although 
large sums were absorbed in the payment of the new shares 
issued to the customers of the bank. The extension of business 
continues to progress in a most marked and gratifying manner, 
and the directors are satisfied that their anticipations of success 
will be realised to the fullest extent. The whole of the 10,000 
' ) Of this number, 5,000 were 
offered at a premium of 7/ 103 per share to the holders of 
original stock, the whole of which were taken up by them with 
the exception of 120 shares. The number of proprietors at 
present on the register is 459, and, from the fact of their resid- 
ing almost exclusively in the localities where the business of the 
bank is carried on, the directors have full confidence in their 
cordial co-operation to increase the prosperity of the undertaking 
by introducing new business. 
BALANCE SHEET—December 31, 1865. 
Dr. LIABiLiTixs. 
Capital paid up, viz., 10,000 shares, 12/ 10s per share.. £125.000 ° 
1,000 new shares, 1/ 5s per share -- 12,500 
Calls on ditto paid iv advance .... 23,108 15 0 

160,603 15 0 
628,772 15 0 
18,676 7 4 


Amount due to the public on deposit, cuirent, and other accounts 
Notes ana drafts in circulation 


| 


Interest due on deposit receipts and rebate of bills of exchange current 
Reserve fund, viz., on June 30, 1863 
Less bonus, 2/ 10s per share added to capital of 
original sharholders 


25,000 0 0 


25,000 0 0 
Premiums on new shares received 21,365 5 0 
46,365 5 
Balarce of premium of 7/ 10s per share on 10,000 new 
Soares to be received 


Profit and loss—balance brought forward 
Net profits for past half-y2ar after providing for bad 
debts 10,674 


—_——- 


13,200 12 5 
i 
875.396 16 t9}) 


AsserTs. a all 
192,200 4 7| 


Ce 
Cash in hand and Government securities (consols 28,299/ 158 <d) 
Bills of exchange in hand £381,023 19 3 
Advances on current accyunts, loans, and securities... 369,957 2 4 
————__- 730,081 1 F 


21,841 16 3 

333 le §} 

| 

875,356 16 0) 

Prorrr anp Loss Account for the half-year ending December 30, 1964. | 
Dr. £ 

General charges for the half-year, including saleries, rents, taxes, | 
directors’ remuneration, audito:s’ fees, with all uther expenees at 
head oftice and branches, and the expenses of converting the bank 
to limited liability 

Reduction of the bank p:emises 

lnter.st at the rate of 5. per cent. per annum on calls paid in advance 

* on account of new shares 

Payment of the dividend how declared at the rate of 10 per cent. per 
annum, free of income tax. 

Bonus of 24 per cent. per annum on the capital, tree of income tax ... 

Balance carried forward 


Bank premises (freehold) at Worcester, K dderminster, 
Leominster, Tenbury, and Bromagrove .. 
Stamps 0a hand 


Ludlow, 





Cr. 
Ba'ance of profit and loss, June 30, 1365, 


Gross profit of the last half-year after providing for baa debts 17,43 6 0) 


19,769 2 || 

tor pA \ 
YORKSHIRE BANKING COMPANY. ! 

At the forty-fifth half-yearly meeting of the shareholders of 
this bank, held at Leeds, Feb. 7, the following report was read | 
and unanimously adopted :— 
The directors have much pleasure in presenting their half- | 
early report. The profits for the six months ended Dec. 31) 
ast amount to 28,172/ 16s 6d, showing an increase of 4,541/ 143 | 
as compared with those ot the previous half-year. This favour- |) 
able result is partly attributable to the enhanced value of money | 
during the last three months of the year. It should, however, || 
always be borne in mind that, whilst the bank’s connections will || 
at all times ensure a remunerative business, the profits will from | 
time to time fluctuate asthe rate of money varies. The directors || 
propose the following distribution of the foregoing profits :—In | 
payment of a half-yearly dividend of one guinea per share, free || 
of income tax, 21,000/; in adding 5s per share to fund for in- | 
crease of capital, 5,000/ ; placing the balance to the credit of the | 
bad and doubtful debt fund, 2,172/ 163 6d. The following is the | 
statement of the liabilities and assets as certified by Mr H. W.|| 
| 


Blackburn, public accountant :— 

R. LIABILITIES. £ 8 
Sharehold: rs for capital stock 
Unpaid dividends .... oee 
Deposits and credit b ce: 
Interest on deposit receipts at 
Notes in circulation 
Bai and doubtful debt fund 
Reserved surplus fund 
Profit and loss accvunt 


207 9 
1,248,434 10 
11,841 18 
113,895 0 
1,817 13 


coocovwooce 


Cr. 
Bills, securities, and cash in hand 
Amount invesied in Consols 
Amount advanced on current accounts and in ban 
Freehold property and furnishings 
share allotment fund, represeuting 115 
Stamps on hand 


ASSEI3 


1,664,399 7 0| 

It affords the directors very great satisfaction in being able| 

from time to time to recommend material additions to capital, | 

by which policy they teel they are strengthening the favourable| 
position the bank already enjoys. 


YORK CITY AND COUNTY BANK. 

The following is the report of the diractos to the proprietors, 
at their annual general meeting, held on Jan. 25, 1806 :— 

The directors have the satisfaction to state in this their thirty- 
sixth annual report that, after making provision for bad and) 
doubtful debts, and erediting the reserve surplus fund with) 
1,448/ 63 1d (interest at 4 per cent.), there remains a profit for 
the year 1865 of 22,115/ 6s 1d, from which they recommend & 
dividend of 8 per cent., and a bonus of 30s per share, or 6 per 
cent. (together 17,500/), free from income tax; and that the 
balance of 4,615/ 68 ld be carried to the reserve surplus fund, 
which will then amount to 42,271/ 4s 11d. 

I 


LONDON:—Printed and Published by Davin Arrp, o{ 184 Exeter street, Strand, 
in the parish ot St Paul, Covent Garcen, at the Ecoyomisr Orrice, parwh of & | 
Mary-le-Strand, in the county of Middlesex.—Saturday, May 19, 1366, | 
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